JOINT COMMITTEE ON WAYS AND MEANS
SUBCOMMITTEE ON GENERAL GOVERNMENT

February 20, 2025 Hearing Room H-170
08:00 AM
MEMBERS PRESENT:

Sen. Chris Gorsek, Co-Chair Rep. Greg Smith, Co-Chair

Sen. Dick Anderson Rep. Farrah Chaichi

Sen. James Manning Jr. Rep. David Gomberg

Rep. E. Werner Reschke
Rep. Thuy Tran

STAFF PRESENT: John Borden, Legislative Fiscal Office
Ron Nalley, Committee Assistant

EXHIBITS: Exhibits from this meeting are available here

00:00:44 Meeting Called to Order

00:00:45 Senator Gorsek, Presiding Co-Chair
00:01:00 John Borden, Legislative Fiscal Office
00:02:04 Co-Chair Gorsek

00:02:11 Public Employees Retirement System - 2024 Preliminary Earnings Crediting
00:02:34 Richard Horsford, Chief Financial Officer, Public Employees Retirement System
00:02:38 Kevin Olineck, Director, Public Employees Retirement System

00:02:44 Mr. Horsford
00:05:55 Co-Chair Gorsek passes the gavel to Co-Chair Smith
00:05:57 Rep. Gomberg
00:06:22 Mr. Horsford
00:06:27 Rep. Tran
00:06:32 Mr. Horsford
00:11:42 Sen. Manning Jr.
00:12:00 Mr. Olineck
00:14:11 Rep. Tran
00:14:48 Mr. Horsford
00:16:52 Co-Chair Smith
00:17:17 Rep. Tran
00:17:46 Co-Chair Smith

This recording log is in compliance with Senate and House Rules. For complete contents, refer to the digital audio recording.
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Mr. Horsford

Co-Chair Smith

Mr. Olineck

Co-Chair Smith

Mr. Horsford

Co-Chair Smith

Stacy Chase, Chief Financial Office, Department of Administrative Services
Co-Chair Smith

John Borden, Legislative Fiscal Office

Co-Chair Smith

MOTION: Rep. Gomberg moves the report to the Full Committee with the LFO
recommendation to acknowledge receipt

Co-Chair Smith

VOTE: 6-0-2

Ayes: Sens. Anderson, Manning; Reps. Chaichi, Gomberg, Smith, Tran

Exc: Sen. Gorsek; Rep. Reschke

MOTION CARRIES

Carrier: Rep. Gomberg

Co-Chair Smith

Public Employees Retirement System - SB 1566 (2018) Employer Incentive
Funds

John Borden, Legislative Fiscal Office

Co-Chair Smith

Richard Horsford, Chief Financial Officer, Public Employees Retirement System
Kevin Olineck, Director, Public Employees Retirement System
Mr. Horsford

Co-Chair Smith

Mr. Horsford

Co-Chair Smith

Sen. Anderson

Mr. Horsford

Co-Chair Smith

Mr. Horsford

Co-Chair Smith

Rep. Tran

Mr. Olineck

Rep. Tran

Mr. Olineck

Rep. Tran

Mr. Olineck

Rep. Tran

Co-Chair Smith

Mr. Olineck

This recording log is in compliance with Senate and House Rules. For complete contents, refer to the digital audio recording.
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Co-Chair Smith

Rep. Tran

Co-Chair Smith

Sen. Anderson

Co-Chair Smith

Mr. Horsford

Mr. Olineck

Mr. Horsford

Co-Chair Smith passes the gavel to Co-Chair Gorsek

Co-Chair Gorsek

Stacy Chase, Chief Financial Office, Department of Administrative Services
Co-Chair Gorsek

Mr. Borden

Co-Chair Gorsek passes the gavel to Co-Chair Smith

MOTION: Co-Chair Gorsek moves the report to the Full Committee with the LFO
recommendation to acknowledge receipt

Co-Chair Smith

VOTE: 7-0-1

Ayes: Sens. Anderson, Gorsek, Manning; Reps. Chaichi, Gomberg, Smith, Tran
Exc: Rep. Reschke

MOTION CARRIES

Carrier: Rep. Smith

Co-Chair Smith

SB 5534 Public Employees Retirement System
Co-Chair Smith

John Borden, Legislative Fiscal Office

Co-Chair Smith

Rep. Gomberg

Kevin Olineck, Director, Public Employees Retirement System
Rep. Gomberg

Mr. Olineck

Co-Chair Smith

Rep. Tran

Mr. Olineck

Rep. Gomberg

Mr. Olineck

Co-Chair Gorsek

Mr. Olineck

Co-Chair Gorsek

Mr. Olineck

Co-Chair Smith

Mr. Borden

Co-Chair Smith
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