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| urge you to support SB 5531. This bill will direct lottery funds to preservation and
other affordable housing strategies. Affordability protections will expire for more than
4,400 homes across 21 counties over the next five years. When affordable housing
converts to market-rate, low-income residents face rent hikes and the likely loss of
their homes. Ever-larger investments in new affordable housing are needed to fill the
gap when previously-affordable homes aren’t preserved. This is part of a multi-
pronged strategy to keep communities housed and healthy that includes
preservation, prevention, rental subsidy and new affordable multifamily housing. SB
5531 lottery bond use bill ensures that we have sufficient funds to make smart
investments in preserving the affordable housing we have while we wait for the
affordable housing to be completed.

Kim McCarty
Portland



