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Chair Pham, Vice-Chair Anderson, and Members of the Committee:

| am writing in strong support of SB 722, which will help prevent displacement and
extreme rent spikes by extending coverage of our state’s rent stabilization statutes,
and by prohibiting the use of price-fixing software to inflate rents.

| have a young family that is trying to stabilize itself while having only a single
income. It's tough to navigate higher rents on such an income and with a young child
with ever changing needs. We've had to downsize to account for the higher prices
year after year. My new apartment | am expecting to go up year after year and i'm
sure would try to stay competitive with price fixing. We hope to have a consistent
housing cost in the future and not have to move around to build stability for our
newborn.

SB 722 is the only policy tool on the table this session that would provide immediate
and measurable protection for Oregonians suffering due to rent spikes as a result of
our state’s affordable housing crisis.

The bill reduces the current 15 year exemption for new construction from our
statewide rent stabilization statute down to 7 years. This change would provide
reasonable rent stabilization protection for an additional 40,000 housing units and
between 80,000 to 100,000 Oregonians. This proposed change strikes a balance
between continuing to encourage new units to come into the market and ensuring
that those units do not contribute to long-term gentrification and price inflation.

The bill also amends the Landlord-Tenant Act to prohibit the use of price-fixing Al
software to artificially inflate rents. These kinds of products are the subject of national
attention and concern, and Oregon has joined a federal lawsuit against this practice.
Many local jurisdictions are taking steps to curtail this practice. Price fixing has no
place in Oregon, and we cannot afford to allow this practice to exacerbate our
housing crisis.

Link the testimony back to your personal story or your organization’s mission.

For all of these reasons, we urge your strong support of this bill. Thank you for the
opportunity to submit testimony and for your service to Oregon communities.
Sincerely,

Alexander Rhodes, Board of Directors President of Community Alliance of Tenants



