
To whom it may concern: 

 

Please consider a recent court decision when deciding this issue: 

:Maximizing risk-adjusted returns is an ERISA fiduciary’s sole responsibility when it comes to making 
investment decisions.  In pursuing that goal, a fiduciary can adopt a strategy that is “pro-ESG, anƟ-ESG, 
or enƟrely unrelated to ESG.”  But the decision must be solely in terms of maximizing risk-adjusted 
returns, not collateral benefits.” 

See here for more details: hƩps://crr.bc.edu/esg-invesƟng-limitaƟons-for-fiduciaries-confirmed-by-new-
court-ruling/ 

 

Thank You.  

Lee Richey 

17911 SW 105th Court 

TualaƟn, OR 97062 

 

503-692-6584 


