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  Work Session Recommendations 

 

SB 5505 limits the maximum amount of bonds and third-party financing agreements that state 

agencies may issue, and the amount of revenue state agencies may raise from such issuance. 

The proceeds from the issuance of bonds are included as revenues in agency budgets. The bill 

also allocates the federal tax-exempt private activity bond volume cap. 

 

The -2 amendment replaces the bill with the final general obligation bonds, revenue bonds, and 

other financing agreements authorized to be issued during the 2025-27 biennium. Bond 

authorizations include: 

• $649.9 million of Article XI-Q bonds for the Local Innovation and Fast Track (LIFT) 
Housing and Permanent Supportive Housing programs. 

• $314.6 million of Article XI-G and Article XI-Q bonds to finance four public university 
projects and capital improvement and renewal to be split among all institutions. 

• $138.7 million of Article XI-F (1) bonds to finance two public university projects that will 
be supported with university revenues. 

• $36.3 million of Article XI-G bonds to finance five community college projects. 

• $151.5 million of Article XI-M and Article XI-N bonds for seismic rehabilitation grants to 
schools and emergency services facilities. 

• $50.5 million of Article XI-P bonds to fund matching grants to school districts for capital 
improvements. 

• $100.8 million General Fund-supported Article XI-Q bonds for the Coos Bay Channel 
Modification project 
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• $2.5 million of Article XI-Q bonds to complete the Morrow County courthouse 
replacement project. 

• $245.9 million of General Fund-supported Article XI-Q bonds to finance the capital costs 
of state property, including buildings, deferred maintenance on state-owned facilities, 
and information technology projects. 

• $494.5 million of lottery revenue bonds to support projects authorized in SB 5531. 

 

Additionally, $251.8 million of General Fund-supported Article XI-7 bonds for the Interstate 5 

Bridge Replacement project were authorized in the prior biennia to be issued in 2025-27. A 

total of $1 billion of net proceeds were authorized to be issued over four biennia beginning in 

2023-25 to support Oregon’s share of the $6.3 billion project. 

 

A summary of general obligation bonds included in the -2 amendment is attached. General 

Fund debt service on the approved bonds is estimated to be $64.9 million in the 2025-27 

biennium and $332.4 million in the 2027-29 biennium. Lottery Funds debt service is estimated 

to be $12.1 million in the 2025-27 biennium and $92.2 million in the 2027-29 biennium. 

After authorizations in the -2 amendment, remaining debt capacity for General Fund supported 

bonds will be approximately $519.3 million and Lottery Bonds will be approximately $86.3 

million. 

Amendment 

LFO recommends adoption of the -2 amendment. 

 MOTION:  I move adoption of the –2 amendment to SB 5505.  (vote) 

Final Subcommittee Action 

LFO recommends that SB 5505, as amended by the –2 amendment, be moved to the Ways and 

Means Full Committee. 

 MOTION:  I move SB 5505, as amended, to the Full Committee with a do pass 

recommendation.  (vote) 

Carriers 

Full Committee: ______________________________ 

House Floor: ______________________________ 

Senate Floor: ______________________________ 
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