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Mixed-Income Revolving Loan Fund
 Senate Committee On Finance and Revenue

Ashwin Warrior
Deputy Director of Housing
Center for Public Enterprise
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Mixed-Income Public Development
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Today’s Big Constraints
• Limited Resources 

• Low-Income Housing 
Tax Credits

• Tax-Exempt Bond 
Volume Cap

• Production limited by market 
conditions 
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Mixed-Income Public Development
Public Ownership

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor.

Revolving Loan 
Fund

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor.

Public Financing

Lorem ipsum dolor sit amet, 
consectetur adipiscing elit, 
sed do eiusmod tempor.

70% Market Rate / 30% Affordable at 60-80% AMI

Lorem ipsum dolor sit amet, consectetur adipiscing elit, sed do eiusmod tempor. 
Ipsum dolor sit amet elit, sed do eiusmod tempor.

Public 
Ownership
Tax relief & 
permanent 
affordability

Revolving Loan 
Fund
Replace high cost 
equity during 
construction

Low-cost Debt

Public financing 
lowers costs 
further

Mixed-Income Housing
70% Market / 30% Affordable

These cost savings enable the development of mixed-income 
housing without the need of LIHTC or other federal subsidy. 

Affordable units are between 50-80% AMI. 
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Capital Stack Comparison
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Revolving 
Loan Fund

Revolves
New Project Allocation

 

Construction 
Financing

Loan Repayment
3-5 Years

Initial Investment

● One-time investment
● Revolves into perpetuity
● Proceeds used to fund future projects 

and operation/administration
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Example Projects - Montgomery County
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Example Projects - Atlanta

Midtown Fire Station, Atlanta Thomasville Heights, Atlanta
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