
([HFXWLYH 'LUHFWRU
&KULVWLQD 6ZDUQV

&R�)RXQGHUV 	 6SHFLDO &RXQVHO
%DUU\ &� 6FKHFN� (VT�
3HWHU -� 1HXIHOG� (VT�

'$7(� )HEUXDU\ ��� ����
72� &KDLU 3UR]DQVNL� 9LFH�&KDLU 7KDWFKHU� DQG 0HPEHUV RI WKH 6HQDWH &RPPLWWHH RQ -XGLFLDU\
)520� /DXULH 5REHUWV� 3ROLF\ $GYRFDWH� ,QQRFHQFH 3URMHFW
5(� :URQJIXO &RQYLFWLRQ &RPSHQVDWLRQ

²

7KDQN \RX IRU LQYLWLQJ PH KHUH WRGD\ WR GLVFXVV WKH LPSOHPHQWDWLRQ RI 6%����� 2UHJRQ¶V ZURQJIXO
FRQYLFWLRQ FRPSHQVDWLRQ VWDWXWH� 2YHU WKH SDVW �� \HDUV� WKH ,QQRFHQFH 3URMHFW KDV IUHHG RU
H[RQHUDWHG RYHU ��� LQQRFHQW SHRSOH� LGHQWLILHG WKH OHDGLQJ FDXVHV RI ZURQJIXO FRQYLFWLRQ� DQG
ZRUNHG WR WUDQVIRUP WKH V\VWHPV UHVSRQVLEOH IRU WKHVH LQMXVWLFHV�

:H DUH H[WUHPHO\ SURXG RI WKH FROODERUDWLYH HIIRUW XQGHUWDNHQ E\ WKLV FRPPLWWHH� WKH 2UHJRQ
,QQRFHQFH &RDOLWLRQ ± ZKLFK LQFOXGHV WKH 2UHJRQ ,QQRFHQFH 3URMHFW DQG WKH )RUHQVLF -XVWLFH
3URMHFW ± DQG WKH 'HSDUWPHQW RI -XVWLFH LQ ���� DQG ���� WR GHYHORS D FRPSUHKHQVLYH
FRPSHQVDWLRQ SURJUDP WR ILQDOO\ SURYLGH ILQDQFLDO MXVWLFH WR ZURQJIXOO\ FRQYLFWHG SHRSOH RI WKLV
VWDWH� 7KDW LV ZK\ ZH DUH H[WUHPHO\ VXUSULVHG DQG GLVDSSRLQWHG E\ WKH DJJUHVVLYH DSSURDFK QRZ
XQGHUWDNHQ E\ '2- WR FRQWHVW QHDUO\ DOO RI WKH FODLPV ILOHG VLQFH WKH SDVVDJH RI 6%����� :KLOH
FHUWDLQO\ LQ HYHU\ VWDWH ZLWK D VWDWXWRU\ FRPSHQVDWLRQ V\VWHP� WKHUH DUH VRPH FDVHV WKDW WDNH D
ORQJ WLPH WR DGMXGLFDWH DQG VRPH FDVHV WKDW JR WR WULDO WR GHWHUPLQH ZKHWKHU WKH FODLPDQW FDQ PHHW
WKHLU EXUGHQ XQGHU WKH ODZ� WKH ,QQRFHQFH 3URMHFW LV QRW DZDUH RI DQ\ VWDWH DQ\ZKHUH LQ WKH FRXQWU\
WKDW KDV HQDFWHG D FRPSHQVDWLRQ ODZ DQG WKHQ LPPHGLDWHO\ IRXJKW RYHU ��� RI WKH FODLPV ILOHG�
2UHJRQ LV D VHULRXV RXWOLHU DPRQJ WKH �� VWDWHV ZLWK D VWDWXWH RQ WKH ERRNV� $QHFGRWDOO\� DIWHU
FRQVXOWLQJ ZLWK VHYHUDO DWWRUQH\V ZKR OLWLJDWH XQGHU VLPLODU VWDWXWHV DURXQG WKH FRXQWU\� DOO ZHUH
YHU\ VXUSULVHG WR OHDUQ KRZ PDQ\ FODLPV '2- LV FRQWHVWLQJ�

3HU WKH QXPEHU UHSRUWHG E\ '2-� VLQFH WKH HIIHFWLYH GDWH RI 6%���� LQ 0DUFK ����� �� FODLPDQWV
KDYH SURYLGHG QRWLFH RI LQWHQW WR ILOH� DSSUR[LPDWHO\ �� KDYH ILOHG D SHWLWLRQ� DQG '2- KDV DJUHHG WR
FRPSHQVDWH � SHRSOH �DULVLQJ RXW RI WKH VDPH FDVH�� &ROOHFWLQJ GDWD IURP RWKHU VWDWHV RQ KRZ ORQJ
D FRPSHQVDWLRQ FODLP WDNHV WR ILQDOO\ DGMXGLFDWH FDQ EH GLIILFXOW� EXW KHUH LV ZKDW ZH GR NQRZ�

Ɣ ,Q 0LFKLJDQ �HII� 0DU ������ �� SHWLWLRQHUV KDYH VXFFHVVIXOO\ ILOHG IRU FRPSHQVDWLRQ� WDNLQJ
DQ DYHUDJH RI �� PRQWKV WR ILQDOO\ DGMXGLFDWH� XQGHU D FOHDU DQG FRQYLQFLQJ VWDQGDUG��

� 6HH ȉ0LFKLJDQ� +RZ /RQJ 'RHV LW 7DNH WR 5HVROYH 6WDWH &RPSHQVDWLRQ &ODLPV DQG &LYLO 5LJKWV &ODLPV"Ȋ *XWPDQ�
-H·� �KWWSV���ZZZ�ODZ�XPLFK�HGX�VSHFLDO�H[RQHUDWLRQ�'RFXPHQWV�870���0LFKLJDQ�SGI!
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Ɣ ,Q ,QGLDQD �HII� 1RY ������ WKH ILUVW FODLPDQW VXFFHHGHG LQ 2FWREHU ����� OHVV WKDQ D \HDU
DIWHU WKH HIIHFWLYH GDWH� ,Q WKH � \HDUV VLQFH HQDFWPHQW� �� SHRSOH KDYH ILOHG FODLPV� DQG ��
KDYH SUHYDLOHG��

Ɣ ,Q .DQVDV �HII� -XO ������ WKH ILUVW FODLPDQW VXFFHHGHG LQ 'HFHPEHU ����� VL[ PRQWKV DIWHU
WKH HIIHFWLYH GDWH� ,Q WKH � \HDUV VLQFH HQDFWPHQW� � SHRSOH KDYH SUHYDLOHG��

Ɣ ,Q 1HYDGD �HII� 2FW ������ WKH ILUVW FODLPDQW VXFFHHGHG LQ -XO\ ����� OHVV WKDQ D \HDU DIWHU
WKH HIIHFWLYH GDWH� ,Q WKH ILUVW � \HDUV VLQFH HQDFWPHQW� DW OHDVW � SHWLWLRQV ZHUH ILOHG� DQG DW
OHDVW � SHRSOH ZHUH VXFFHVVIXO��

7KLV FRPPLWWHH ZDV PRYHG WR HVWDEOLVK D FRPSHQVDWLRQ SURJUDP LQ SDUWLFXODU DIWHU KHDULQJ WKH
VWRU\ RI (DUO %DLQ� ZKR ZDV ZURQJIXOO\ FRQYLFWHG LQ 0DOKHXU &RXQW\ E\ D QRQXQDQLPRXV MXU\ RI
VH[XDOO\ DEXVLQJ KLV RZQ GDXJKWHU� ,Q DGGLWLRQ WR GHVWUR\LQJ KLV UHODWLRQVKLS ZLWK KLV FKLOGUHQ DQG
OLYLQJ ZLWK WKH KRUULILF VWLJPD RI KDYLQJ WR IRUPDOO\ UHJLVWHU DV D FKLOG VH[ RIIHQGHU� (DUO ZDV IRUFHG
WR PLVV PRUH WKDQ VL[ \HDUV RI ELUWKGD\V� ILUVW GD\V RI VFKRRO� IXQHUDOV� DQG RWKHU IRUPDWLYH
PLOHVWRQHV ZLWK KLV IDPLO\� IULHQGV� DQG FRPPXQLW\� %XW (DUO QHYHU ZDYHUHG LQ KLV LQQRFHQFH� DQG LQ
����� KH UHFHLYHG WKH RQO\ JXEHUQDWRULDO SDUGRQ RQ WKH EDVLV RI LQQRFHQFH LQ 2UHJRQ KLVWRU\� ZLWK
WKH VXSSRUW RI WKH 'LVWULFW $WWRUQH\ RI 0DOKHXU &RXQW\� 7KLV FRPPLWWHH PDGH DPHQGPHQWV WR
6%���� WR DGGUHVV VRPH RI WKH VSHFLILF GLIILFXOWLHV (DUO IDFHG GXULQJ KLV ZURQJIXO FRQYLFWLRQ� ZLWK
WKH LQWHQW WKDW KH ZRXOG VRRQ EH DEOH WR EHQHILW IURP WKRVH JHQHURXV DGGLWLRQV WR WKH ODZ� <HW� (DUO
LV JRLQJ WR WULDO LQ -XO\ ���� WR RQFH DJDLQ SURYH KLV LQQRFHQFH� DW WKH EHKHVW RI '2-� ,I (DUO
GRHVQ¶W KDYH DV JRRG D FDVH IRU GHVHUYLQJ D VZLIW DGMXGLFDWLRQ WR KLV FODLP XQGHU WKH ODQJXDJH RI
6%����� WKHQ LW LV KDUG WR LPDJLQH ZKR ZRXOG�

7KH SRVWXUH RI '2- LV LQ VWDUN FRQWUDVW ZLWK LWV QHLJKERU WR WKH HDVW� ,GDKR� ZKLFK SDVVHG LWV RZQ
FRPSHQVDWLRQ VWDWXWH � \HDU EHIRUH 2UHJRQ� LQ 0DUFK ����� %\ -XQH� ERWK RI ,GDKR¶V NQRZQ
H[RQHUHHV KDG EHHQ FRPSHQVDWHG� DQG WKH VWDWH FRPSWUROOHU VSRNH YHU\ SURXGO\ LQ D EXGJHW
SUHVHQWDWLRQ WKDW \HDU DERXW WKH VSHHGLQHVV RI WKHLU SURJUDP� 6LQFH WKHQ� DQRWKHU H[RQHUHH KDV
EHHQ GLVFRYHUHG� -RVHSK /D&URL[ ZDV ZURQJIXOO\ FRQYLFWHG LQ ���� � LQ ����� WKH KHDG RI WKH�

&RPPLVVLRQ RI 3DUGRQV DQG 3DUROH KDSSHQHG WR UHYLHZ KLV ILOH� DQG UHDOL]HG -RVHSK VKRXOG QRW EH
LQ SULVRQ� 6KH FRQWDFWHG WKH JRYHUQRU¶V RIILFH� ZKRVH VWDII UHYLHZHG WKH ILOH DQG DJUHHG� 7KH\
ZRUNHG WRJHWKHU WR JHW DQ DWWRUQH\ LQ WKH 6WDWH $SSHOODWH 3XEOLF 'HIHQGHU¶V RIILFH WR UHSUHVHQW KLP
SUR ERQR� ZKR HYHQWXDOO\ ILOHG D PRWLRQ WR YDFDWH WKH FRQYLFWLRQ LQ 'HFHPEHU ����� ZKLFK WKH VWDWH
GLG QRW RSSRVH� %\ 0DUFK ����� -RVHSK ZDV D IUHH PDQ� 6L[ PRQWKV ODWHU� WKH VWDWH RI ,GDKR
DJUHHG WR SD\ KLP WKH FRPSHQVDWLRQ KH ZDV RZHG�

� KWWSV���ZZZ�ODZ�XPLFK�HGX�VSHFLDO�H[RQHUDWLRQ�3DJHV�FDVHGHWDLO�DVS["FDVHLG ����
� ,QQRFHQFH 3URMHFW FRPPXQLFDWLRQ ZLWK 1HYDGD 2ΊFH RI WKH $WWRUQH\ *HQHUDO� $SULO ����
� ,QQRFHQFH 3URMHFW FRPPXQLFDWLRQ ZLWK .DQVDV 2ΊFH RI WKH $WWRUQH\ *HQHUDO� $SULO ����

�KWWSV���LQGLDQDFDSLWDOFKURQLFOH�FRP������������LQGLDQD�KDV�SDLG�RXW���PLOOLRQ�LQ�UHVWLWXWLRQ�WR�HLJKW�ZURQJIXOO\�LQ
FDUFHUDWHG�SHRSOH�
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,W LV WKH KRSH RI WKH ,QQRFHQFH 3URMHFW� ZLWK JXLGDQFH DQG OHDGHUVKLS IURP WKH FRPPLWWHH� WKDW
2UHJRQ¶V H[RQHUHH FRPPXQLW\ ZLOO KDYH WKHLU FDVHV UHVROYHG HIILFLHQWO\� DV ,GDKR GRHV� :H DUH
FRPPLWWHG WR EHLQJ D SDUWQHU WR DOO VWDNHKROGHUV LQ WKLV HIIRUW WR RSWLPL]H WKH LPSOHPHQWDWLRQ RI
6%����� VR WKDW WKH QXPHURXV PHULWRULRXV FODLPV VWLOO SHQGLQJ DUH DGGUHVVHG TXLFNO\� DQG VR WKDW
WKH H[RQHUHHV WKLV FRPPLWWHH LQWHQGHG WR KHOS DUH DEOH WR UHFHLYH WKRVH EHQHILWV� IRFXV RQ
UHEXLOGLQJ WKHLU OLYHV� DQG EHJLQ WKH ORQJ SURFHVV RI KHDOLQJ�

5HVSHFWIXOO\ VXEPLWWHG�

/DXULH 5REHUWV
,QQRFHQFH 3URMHFW
OUREHUWV#LQQRFHQFHSURMHFW�RUJ
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