What Does this Mean for Transportation Fuels in Oregon?

Liquid Transportation Fuels in Oregon
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$ Millions of Dollars

State Highway Fund Outlook, per DEQ Forecast
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I-205 Abernethy Bridge
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I-5 Rose Quarter Interstate Bridge Replacement
1600 -
= : ~. $1.45 Billion ¥ $7.5 Billion
1200 P wo ; "\ (2022) = (2022)
800
400 & $453 Miion $4.8 Billion

(2017) (2020)

0 : 0 - o :
mions  Initial Estimate Latest Estimate miions  Initial Estimate Latest Estimate

CityObservatory CityObservatory



Vancouver

IBR: $5.60

Columbia Rjye,

ODOT Planned Tolls for
Portland Area Roadways

Portland
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1-65 on the Lincoln Bridge at MP 136.9 Tolls caused I-65 traffic to decline by more than half
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https://www.traffic-cams.com/louisville/kentucky/feed496925didkey89552

I-5 Vehicle Crossings (No-Build)
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CRC FEIS significantly over-estimates traffic growth
Investment Grade Analysis (IGA) much more accurate

"No Build" Traffic Forecasts for I-5 Bridge
Compared to Actual Data (Dots)

CRC FEIS
1.3% CAG

CDM Smith IGA
0.3% CAGR
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ODOT Highway Fund Supported
Debt Service Profile

Issued and Projected As of June 30, 2019
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New Credit Structures & Future Borrowings

Projected 2023-25 Borrowing

Current Al ch;erg?tx Revenue B Future HUTR borrowings $230 - 250 M*

In November 2022, ODOT and the Oregon State Treasury

closed on a $500 million Commercial Paper program. * Borrowings against 1-205 toll revenues

(toll revenue bonds, TIFIA, etc.) LY LI
Short-term notes are sold to investors, with maturities between 18D
1 and 270 days, to provide liquidity for projects.
Notes can be paid off, or “rolled” with new notes (i.e. TBD
refinanced).
$300 M

92

0ODOT’s Commercial Paper balance is paid off when long-term
inancing can be achieved (e.g. toll revenue bonds).

pending appi | of a funding package for IBR.




New Credit Structures & Future Borrowings

Projected 2023-25 Borrowing
Current sl U(s;er;'?tx AU Future HUTR borrowings $230- 250 M*

. :  Borrowings against I-205 toll revenues i
U (toll revenue bonds, TIFIA, etc.) LU ULy

Regional Mobility .

Borrowings against RMPP toll revenues TBD
Pricing Project (toll revenue bonds, TIFIA, etc.)
Future
el A= R CIEHIIEE « BOrrowings against federal formula® $300 M
Vehicle (GARVEE) funds
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*HUTR borrowing may increase pending approval of a funding package for IBR.




