
+RXVH�&RPPLWWHH�RQ�(DUO\�&KLOGKRRG�DQG�+XPDQ�6HUYLFHV
����&DSLWRO�6WUHHW�1(
6DOHP��25����������

5H��6XSSRUW�IRU�+%������RQ�2XWGRRU�3UHVFKRRO�/LFHQVXUH

'HDU�&KDLU�5H\QROGV�DQG�HVWHHPHG�&RPPLWWHH�PHPEHUV�

,WŖV P\ GLVWLQFW SOHDVXUH WR SXW :LOODPHWWH 3DUWQHUVKLSŖV VXSSRUW EHKLQG +% ���� DQG WKH
RSSRUWXQLW\ WR SURYLGH D SDWKZD\ WR OLFHQVXUH IRU RXWGRRU SUHVFKRROV� 7KLV LV DQ HĳRUW RXU
RUJDQL]DWLRQ KDV EHHQ SXUVXLQJ IRU QHDUO\ ıYH \HDUV� DQG LW KDV WKH SRWHQWLDO WR GUDPDWLFDOO\
LQFUHDVH�HTXLWDEOH�DFFHVV�WR�WKHVH�SURJUDPV�

3HHU�UHYLHZHG OLWHUDWXUH LV FOHDU� WLPH VSHQW RXWVLGH IRU FKLOGUHQ LV KHDOLQJ WLPH� 6WXGLHV VKRZ
WKDW NLGV ZKR VSHQG PRUH WLPH RXWGRRUV DUH OHVV OLNHO\ WR GHYHORS $'+' V\PSWRPV RU
LOOQHVVHV UHODWHG WR VHGHQWDU\ OLIHVW\OHV� VXFK DV FDUGLRYDVFXODU GLVHDVH� REHVLW\� DQG GLDEHWHV�
7KH\ GHYHORS VWURQJ VRFLR�HPRWLRQDO VNLOOV DQG DUH EHWWHU SUHSDUHG WR UHVSRQG WR VWUHVVHV DQG
WUDXPD� 7KHLU LPPXQH V\VWHPV EHFRPH VWURQJHU IURP H[SRVXUH WR WKH PLFURRUJDQLVPV LQ WKH
DLU DQG VRLO� %HLQJ RXWVLGH HYHQ KHOSV FKLOGUHQ PDLQWDLQ EHWWHU H\HVLJKW DQG KHDULQJ� 3HUKDSV
PRVW LPSRUWDQWO\ GXULQJ FROG� ĲX DQG &29,' VHDVRQV� FKLOGUHQ DUH VLJQLıFDQWO\ OHVV OLNHO\ WR
FDWFK FRPPXQLFDEOH GLVHDVHV LQ RXWGRRU HQYLURQPHQWV� 2XWGRRU DQG QDWXUH�EDVHG SUHVFKRROV
DUH�PRUH�WKDQ�MXVW�OHDUQLQJ�VSDFHVŠWKH\ŖUH�KHDOWK\�VSDFHV�

%\ RXU FRXQW� WKHUH DUH ZHOO RYHU �� RXWGRRU DQG QDWXUH�EDVHG SUHVFKRROV FXUUHQWO\ RSHUDWLQJ
DFURVV 2UHJRQ� EXW QRW DOO 2UHJRQLDQV KDYH HTXLWDEOH DFFHVV WR WKHVH SURJUDPV� 7KH PDLQ
KXUGOH IRU IDPLOLHV LV WKH IDFW WKDW WKHUHŖV QR SDWKZD\ WR OLFHQVXUH IRU RXWGRRU SUHVFKRRO
SURJUDPV� PHDQLQJ WKHVH VFKRROV FDQ RQO\ RSHUDWH KDOI�GD\ SURJUDPV DQG DUH XQDEOH WR
DFFHSW PDQ\ YRXFKHUV DQG VXEVLGLHV� 7KLV PHDQV WKDW ZRUNLQJ IDPLOLHV QHHG WR ıQG VRPHRQH
WR SURYLGH FKLOGFDUH IRU WKH RWKHU KDOI RI HDFK SUHVFKRRO GD\ DQG PXVW SD\ IXOO SULFH� 2IWHQ� WKLV
VLPSO\�WUDQVODWHV�WR�PRVW�IDPLOLHV�EHLQJ�VKXW�RXW�RI�WKHVH�SURJUDPV�

$ SDWKZD\ WR OLFHQVXUH ZRXOG PDNH LW SRVVLEOH IRU $// 2UHJRQ FKLOGUHQ WR EHQHıW IURP WKHVH
SURJUDPV� EXW LW ZRXOG DOVR UHOLHYH SUHVVXUH RQ IDPLOLHV VLPSO\ ORRNLQJ IRU D VDIH� KHDOWK\ VSDFH
IRU FKLOGFDUH� 7KHUHŖV D VHYHUH VKRUWDJH RI SUHVFKRROV DFURVV WKH VWDWH RI 2UHJRQ� ZLWK ��� RI
FKLOGUHQ OLYLQJ LQ FKLOGFDUH GHVHUWV WKDW ODFN UHDGLO\ DYDLODEOH SUHVFKRRO RSWLRQV� 2XWGRRU DQG
QDWXUH�EDVHG SUHVFKRROV FDQ GUDPDWLFDOO\ LQFUHDVH WKH QXPEHU RI DYDLODEOH FKLOGFDUH RSWLRQV
E\ DFWLYDWLQJ H[LVWLQJ RXWGRRU VSDFHV� UHGXFLQJ WKH EXUGHQ RQ QHZ VFKRRO SURYLGHUV WR OHDVH
DQG PDLQWDLQ LQGRRU IDFLOLWLHV� DQG SURYLGLQJ FKLOGUHQ ZLWK FDUH WKDW FDUULHV WKH P\ULDG
FR�EHQHıWV�RI�RXWGRRU�VSDFHV�
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+% ���� LV D VLPSOH ELOO WKDW RSHQV D SDWKZD\ WR OLFHQVXUH IRU WKHVH SURJUDPV� HQVXULQJ D PRUH
HTXLWDEOH IXWXUH IRU 2UHJRQŖV NLGV� ,W FRQWLQXHV WKH ORQJ KLVWRU\ RI HQYLURQPHQWDO OLWHUDF\ WKDW
2UHJRQ KDV VR SURXGO\ LQYHVWHG LQ VLQFH ����ŖV ŗ1R &KLOG /HIW ,QVLGHŘ $FW� $QG ZLWK LWV
SDVVDJH� 2UHJRQ ZRXOG EHFRPH RQO\ WKH VHFRQG VWDWH LQ WKH FRXQWU\ ZLWK D OHJLVODWHG SDWKZD\
WR IXOO\�OLFHQVHG� QDWXUH�EDVHG SUHVFKRROV� , KXPEO\ DVN WKH &RPPLWWHH WR VXSSRUW +% ���� WR
FUHDWH�D�KHDOWKLHU��PRUH�HTXLWDEOH�IXWXUH�IRU�2UHJRQŖV�FKLOGUHQ�
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