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,WŖV P\ GLVWLQFW SOHDVXUH WR SXW :LOODPHWWH 3DUWQHUVKLSŖV VXSSRUW EHKLQG WKH 'HSW� RI /DQG &RQVHUYDWLRQ
DQG�'HYHORSPHQWŖV��'/&'��SURSRVHG�JHQHUDO�IXQGV�DSSURSULDWLRQV�IRU�WKH�����������ELHQQLXP�

:LOODPHWWH 3DUWQHUVKLS KDV EHHQ ZRUNLQJ DW WKH QH[XV RI FRPPXQLW\ GHYHORSPHQW DQG FRQVHUYDWLRQ IRU
QHDUO\ �� \HDUV� 7KURXJK IDFLOLWDWLQJ FROODERUDWLYHV DQG ZRUNLQJ GLUHFWO\ ZLWK IURQWOLQH FRPPXQLWLHV� ZHŖYH
VHHQ WKH LPSDFW D FKDQJLQJ FOLPDWH KDV RQ WKH PRVW YXOQHUDEOH 2UHJRQLDQV ıUVWKDQG� :LOGıUHV�
GLVSODFHPHQW� ZDWHU LQVHFXULW\� DQG DQ DĳRUGDEOH KRXVLQJ FULVLV KDYH IXUWKHU H[DFHUEDWHG WKH VWUHVVHV
RQ�UXUDO�FRPPXQLWLHV��7ULEDO�FRPPXQLWLHV��DQG�FRPPXQLWLHV�RI�FRORU�

)RU WKRVH UHDVRQV� ZHŖUH H[FLWHG WR VHH '/&'ŖV HTXLW\�GULYHQ DSSURDFK WR VROYLQJ WKHVH SUREOHPV� LQ
SDUWLFXODU WKURXJK DGGLQJ VWDĳ SRVLWLRQV IRU FRPPXQLW\ HQJDJHPHQW DQG WHFKQLFDO DVVLVWDQFH IRU
ZLOGıUH�DĳHFWHG FRPPXQLWLHV� :LOGıUH KDV GLVSODFHG WKRXVDQGV RI 2UHJRQLDQV LQ WKH SDVW WKUHH \HDUV�
DQG LQFUHDVLQJ KRXVLQJ DYDLODELOLW\ LV FULWLFDOO\ LPSRUWDQW VR WKDW $// 2UHJRQLDQV KDYH DFFHVV WR WKH
UHVRXUFHV�WKH\�QHHG�WR�VWD\�VDIH��KHDOWK\��DQG�UHVLOLHQW�LQ�WKH�IDFH�RI�FOLPDWH�FKDQJH�

:HŖG DOVR OLNH WR H[SOLFLWO\ SXW RXU VXSSRUW EHKLQG WKH UHTXHVW WR LQFUHDVH IXQGLQJ IRU WKH &OLPDWH )ULHQGO\
DQG (TXLWDEOH &RPPXQLWLHV JUDQWV SURJUDP� 6R PDQ\ 2UHJRQ FRPPXQLWLHV DUH KXQJU\ IRU FOLPDWH�VPDUW�
HTXLWDEOH LQIUDVWUXFWXUH� EXW DUH XQDEOH WR LPSOHPHQW SURJUDPV GXH WR D ODFN RI FDSDFLW\ DQG�RU
UHVRXUFHV� 0DNLQJ IXQGV DYDLODEOH WR ORFDO JRYHUQPHQWV WR LPSOHPHQW &)(& UXOHV LV RI WKH XWPRVW
LPSRUWDQFH�IRU�WKHVH�FRPPXQLWLHV� DQG IRU�WKH�6WDWH WR�UHDFK�LWV�FOLPDWH�JRDOV�

(TXLW\�GULYHQ VROXWLRQV WR FURVV�VHFWRU LVVXHV WKDW FHQWHU FRPPXQLW\ YRLFHV� SURWHFW QDWXUDO UHVRXUFHV�
DQG ORRN WRZDUG D FOLPDWH�UHVLOLHQW IXWXUH DUH ZKDW ZH QHHG WR VHH PRUH RI WR VROYH RXU FXUUHQW
FKDOOHQJHV� '/&'ŖV DSSURDFK WR WKLV ZRUN ZRXOG EH D JUHDW EHQHıW WR QRW RQO\ WKH DJHQF\� EXW WKH 6WDWH
DV D ZKROH� :H KXPEO\ DVN WKDW \RX DSSURYH +% ���� DQG VXSSRUW '/&'ŖV UHTXHVW LQ WKLV XSFRPLQJ
ELHQQLXP�
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