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&KDLU�0LFKDHO�'HPEURZ
9LFH�&KDLU�6X]DQQH�:HEHU
0HPEHUV�RI�WKH�6HQDWH�(GXFDWLRQ�&RPPLWWHH

5(� 6%�����ş�,QYHVWLQJ�LQ�&RPPXQLW\�%DVHG��&XOWXUDOO\ 5HVSRQVLYH�6XPPHU�/HDUQLQJ�DQG
$IWHU�6FKRRO�3URJUDPV

'HDU�&KDLU�'HPEURZ��9LFH�&KDLU�:HEHU��DQG�PHPEHUV�RI�WKH�6HQDWH�(GXFDWLRQ�&RPPLWWHH�

$V�PHPEHUV�RI�WKH 2UHJRQ�3DUWQHUV�IRU�(GXFDWLRQ�-XVWLFH �23(-���ZH�ZRXOG�OLNH�WR�WKDQN�\RX�IRU�WKH
RSSRUWXQLW\�WR�H[SUHVV�RXU VWURQJ�VXSSRUW�IRU�\RXU FRPPLWPHQW�WR�IXQG�VXPPHU�OHDUQLQJ�DQG
DIWHU�VFKRRO�SURJUDPV� DQG�RXU FRQFHUQV�DERXW�6HQDWH %LOO�����DV�FXUUHQWO\�ZULWWHQ�

23(-�UHSUHVHQWV�D�FURVV�FXOWXUDO�QHWZRUN�RI�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV��FXOWXUDOO\�VSHFLıF�VHUYLFH
SURYLGHUV��DQG�HGXFDWLRQ�DGYRFDWHV�ZKR�DUH�FKDPSLRQLQJ�DQ�LQFOXVLYH��HTXLWDEOH��UDFLDOO\�MXVW��DQG
FRPPXQLW\�FHQWHUHG�SXEOLF�HGXFDWLRQ�V\VWHP�IRU�2UHJRQ��,Q������DQG�������ZH�VWURQJO\�VXSSRUWHG�WKH
2UHJRQ�/HJLVODWXUHŖV�KLVWRULF�LQYHVWPHQWV�LQ�FRPPXQLW\�EDVHG�VXPPHU�OHDUQLQJ�DQG�HQULFKPHQW� 1RZ�
ZH�DUH�DVNLQJ�VWDWH�OHDGHUV�WR�EXLOG�RQ�RXU�VXFFHVV�E\�LQFOXGLQJ�SURDFWLYH�DQG�VXVWDLQHG
LQYHVWPHQWV�LQ�FRPPXQLW\�EDVHG�RUJDQL]DWLRQV�WR�SURYLGH�KLJK�TXDOLW\��FXOWXUDOO\�UHVSRQVLYH
VXPPHU�OHDUQLQJ�DQG�DIWHU�VFKRRO�SURJUDPPLQJ�

6HQDWH�%LOO�����PDUNV�DQ�LPSRUWDQW�VWHS�WRZDUG�HQVXULQJ�2UHJRQ�IXQGV�VXPPHU�OHDUQLQJ�DQG
DIWHU�VFKRRO�SURJUDPV�RQ�DQ�RQJRLQJ�EDVLV�DV�D�FRUH�SLHFH�RI�RXU�VWDWHŖV�SXEOLF�HGXFDWLRQ�VWUDWHJ\�
+RZHYHU��WKH�OHJLVODWLYH�ODQJXDJH�DV�FXUUHQWO\�ZULWWHQ�LV�YDJXH�DQG�ODFNV�FOHDU�LQWHQW�IURP�WKH
/HJLVODWXUH��&OHDU�GLUHFWLRQ�DQG�JXLGDQFH�LV�FULWLFDO�WR�SUHSDULQJ�WKH�2UHJRQ�'HSDUWPHQW�RI�(GXFDWLRQ
�2'(��WR�VXFFHVVIXOO\�LPSOHPHQW�WKHVH�LQYHVWPHQWV�DQG�HQVXUH�IXQGV�UHDFK�\RXWK�PRVW�LPSDFWHG�E\
LQHTXLWLHV�LQ�HGXFDWLRQDO�DFFHVV�DQG�RXWFRPHV�

:H�UHVSHFWIXOO\�UHTXHVW�WKDW�WKLV�&RPPLWWHH�DPHQG�WKH�SROLF\�ODQJXDJH�LQ�6%�����WR�HQVXUH�

Ɣ *UDQW�IXQGLQJ�LV�DOORFDWHG�GLUHFWO\�WR�FRPPXQLW\�EDVHG�SURJUDPV
Ɣ $�VXVWDLQDEOH�DQG�UHOLDEOH�ıVFDO�VSRQVRU�LV�LGHQWLıHG�WR�GLVWULEXWH�IXQGV
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Ɣ )XQGLQJ�LV�SURYLGHG�WKURXJK�DQ�RSHQ��WUDQVSDUHQW��DQG�LQFOXVLYH�JUDQWPDNLQJ�SURFHVV
Ɣ 2'(�DSSOLHV�ĲH[LEOH�DQG�UHDVRQDEOH�WLPHOLQHV�IRU�VSHQGLQJ�WKHVH�JUDQW�IXQGV
Ɣ 2'(�UHPRYHV��ZKHUH�SRVVLEOH��DGPLQLVWUDWLYH�EDUULHUV�WR�H[SDQGLQJ�DFFHVV�WR

FRPPXQLW\�EDVHG��FXOWXUDOO\�UHVSRQVLYH�VXPPHU�OHDUQLQJ�DQG�DIWHU�VFKRRO�SURJUDPV

7R�IXOıOO�WKH�JUHDWHVW�SRVVLEOH�SRWHQWLDO�RI�2UHJRQŖV�QH[W�LQYHVWPHQW�LQ�VXPPHU�OHDUQLQJ�DQG
DIWHU�VFKRRO�SURJUDPV��ZH�XUJH�WKH�6HQDWH�(GXFDWLRQ�&RPPLWWHH�WR�FROODERUDWH�ZLWK�WKH 2UHJRQ
3DUWQHUV�IRU�(GXFDWLRQ�-XVWLFH WR�PDNH�WKHVH�LPSURYHPHQWV WR�6HQDWH�%LOO������7RJHWKHU��ZH�FDQ
HQVXUH�2UHJRQŖV�HGXFDWLRQ�V\VWHP�LV�VXSSRUWHG�WR�SURYLGH�KLJK�TXDOLW\�DQG�FXOWXUDOO\�UHVSRQVLYH
OHDUQLQJ�DQG�HQULFKPHQW�RSSRUWXQLWLHV�IRU�XQGHUVHUYHG�\RXWK�LQ�HYHU\�FRUQHU�RI�WKH�VWDWH�
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