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SUMMARY

Establishes Semiconductor Talent Sustaining Fund and subaccounts of fund. Requires Higher
Education Coordinating Commission to allocate moneys from fund and subaccounts to provide
education, training and research to assist semiconductor industry.

Requires commission to establish statewide semiconductor industry advisory committee for purpose
of developing comprehensive statewide strategy to guide investments and build educational
pathways and research capacity for semiconductor industry and to make recommendations to
commission on how best to allocate moneys in Semiconductor Talent Sustaining Fund and
subaccounts.

Requires advisory committee to submit report to Legislative Assembly every two years detailing
progress and investments made to improve semiconductor education and research.

Requires commission to award series of grants to identified entities.

Sunsets Semiconductor Talent Sustaining Fund and subaccounts on June 30, 2027.

Appropriates moneys to commission for deposit into Semiconductor Talent Sustaining Fund and
subaccounts and for purpose of awarding required grants.

Declares emergency, effective July 1, 2023.
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