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SUMMARY

Removes requirement for certain state agencies to withhold moneys from municipal corporations
that fail to file audit reports with Secretary of State. Removes certain provisions relating to
addressing deficiencies identified in audit reports.

Modifies expenditure thresholds for audit exemptions for municipal corporations.

Replaces requirement for certain municipal corporations to have financial statements reviewed with
requirement to have certain procedures performed on financial statements.

Modifies fee schedule for filing of audit reports by municipal corporations.

Makes other changes to laws relating to municipal audits.
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