900 COURT ST NE S101
SALEM, OREGON 97301-4065
(503) 986-1243

FAX: (503) 373-1043
www.oregonlegislature.gov/ic

Dexter A. Johnson
LEGISLATIVE COUNSEL

Open Government Impact Statement Measure: SB 663
82nd Oregon Legislative Assembly Only impacts on Original or Engrossed
2023 Regular Session Versions are Considered Official

Prepared by: Cameron D. Miles
Date: 1/20/2023

SUMMARY

Changes calculation of final average salary for purposes of Public Employees Retirement System to
use five years of salary instead of three years, for salary paid on and after January 1, 2024.

Directs Public Employees Retirement Board to recalculate employer contribution rates to reflect
savings attributable to Act.

Provides for expedited review of Act by Supreme Court upon petition by adversely affected party.
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