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City borrows from
state revolving
loan fund to fill
the gap

|

Developer brings the
city a project that
has a feasibility
gap
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State sets
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: fund use in a different city
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City defines needed
housing types and
program goals in HPS
or by resolution*

Property tax growth
from new develop-
ment repays the
city’s loan

*Cities under 10,000 are not required to adopt Housing Production Strategies (HPSs) and should have an expedited path to adopting a program that defines needed housing to
enable participation in this program.



