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____________________________________________________________________________________________________

Measure Description:
Authorizes city or county to establish schedule in which percentage of property tax exemption granted to
affordable multiunit rental housing increases directly with percentage of units rented to households with annual
income at or below 120 percent of area median income.

Revenue Impact (in $Millions):

Impact Explanation:

The purpose of this statement is to allow the bill to move to another committee.

Creates, Extends, or Expands Tax Expenditure: Yes ☐ No ☐

The policy purpose of this measure is
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