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Only Impacts on Original or Engrossed
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Measure Description:

The sunsets for the Cultural Trust contribution, political contribution, and volunteer rural EMT tax
credits are moved from January 1, 2026 to January 1, 2028. The sunsets for the employer-provided
scholarship, contribution to 529 or ABLE (Achieving a Better Life) accounts, and short-line railroad tax
credits are moved from January 1, 2026 to January 1, 2030. The sunsets for the reservation enterprise
zone, Public University Development Fund contribution, and Individual Development Account
contribution tax credits are moved from January 1, 2028 to January 1, 2030.

Revenue Impact (in SMillions):

Fiscal Year Biennium
2023-24 2024-25 2023-25 | 2025-27 2027-29
General Fund $0 $0 $0 -$30.5 -$61.2

Impact Explanation:

The estimated revenue impact is based on historical use of these tax credits and current projections for the use
in the coming years. Roughly two-thirds of the impact is attributable to the tax credit for contributions to 529
educations savings and ABLE accounts. A more detailed analysis will occur when the bill is in the Joint
Committee on Tax Expenditures.

Creates, Extends, or Expands Tax Expenditure: Yes X No []

Th;pw{icy purpose,o his measure i7: distribute thTrevenue impacts oj—existing tax credits nmore evenly apross
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