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Suggestions for Engagement & Collaboration MNCSL
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Elevate the role of your Infrastructure Ensure your agencies, and the legislature, is Consider collaborating across state lines on
Coordinator working together — example is Michigan’s infrastructure projects and regional priorities

Infrastructure Council
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Infrastructure Investment & Jobs Act

o White House

° Sta t e Fa Ct S h e et S Inflation Reduction Act of 2022 Provisions

Summary Prepared by NCSL Staff

Budget and Revenue Provisions:

0 U.S. Dept. Of Transportation Inreased Support for S

The Inflation Reduction Act of 2022 (IRA) seeks to address the tax gap-the difference between
what is owed to the federal government and what is collected—by providing $80 billion in

@) U.S' Envi ron mental Protection Agencv additional Internal Revenue Service (IRS) funding across 10 years. The increased funds provide a

69% increase in enforcement activities, a 153% increase modernization of IRS business systems
a 53% increase in operation support, and 9% increase in taxpayer services. The Congressional
Budget Office estimates the support would raise 5204 billion in additional revenue for a net

0O U.S' De pa rtment of Energv increase of $124 billion for the government.

Tax Provisions

+ merssmnusumaisasost [Nfrastructure Investment and Jobs Act:
Implementation and Key Resources

O N Cs L Re S o u rc e S companies into drug pricing negotiations.
(] I |JA | mplementation & Kev Resources * Imposes a 15% corporate alternative minin
statement income for corporations with pr
I . f companies who have a larger book tax pay
° EXp a I ner Or States closes a_perceived \oopho\ev\_fhe_re the_rew‘
::,::;Tﬁ::ﬁﬁhﬂa: f::,a::;:z;'?:; Broadband Cybersecurity Disaster Response
for tax years beginning after Dec. 31, 2022.
. ° * Contai t te stock buy!
Inflation Reduction Act buyback 25 tax e altrmativ to dider
shareholder. Firms seeking to repurchase t
value in the process, will be penalized with 2 s |
o  White House :
. Environmental 4
. IRA Guidebook, Dec 2022
o DOE | EPA | USDA

President Joe Biden signed the bipartisan $1.2 trillion Infrastructure Investment and Jobs Act into law on Nov. 15,

Taxes on Corporate Entities
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2021. Find a detailed summary of the major provisions impacting states. You can also watch an NCSL staff
© N cs L Reso urces briefing for legislators and legislative staff providing a deep dive on the bill or access the slide presentation.
° EX p I a | ner fo r State S On Jan. 31, 2022, the White House released A Guidebook to the Bipartisan Infrastructure Law for State, Local,

Tribal, and Territorial Governments, and Other Parties.
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https://www.whitehouse.gov/wp-content/uploads/2022/05/BUILDING-A-BETTER-AMERICA-V2.pdf
https://www.whitehouse.gov/briefing-room/statements-releases/2021/11/06/fact-sheet-the-bipartisan-infrastructure-deal/
https://www.transportation.gov/bipartisan-infrastructure-law
https://www.epa.gov/infrastructure
https://www.energy.gov/bil/bipartisan-infrastructure-law-homepage
https://www.ncsl.org/ncsl-in-dc/publications-and-resources/infrastructure-investment-and-jobs-act-implementation-and-resources.aspx
https://www.ncsl.org/portals/1/documents/statefed/NCSL_Infrastructure_Briefing_Nov22-Final.pdf
https://www.whitehouse.gov/briefing-room/statements-releases/2022/08/15/by-the-numbers-the-inflation-reduction-act/
https://www.whitehouse.gov/wp-content/uploads/2022/12/Inflation-Reduction-Act-Guidebook.pdf
https://www.energy.gov/lpo/inflation-reduction-act-2022
https://www.epa.gov/inflation-reduction-act/greenhouse-gas-reduction-fund
https://www.usda.gov/ira
https://www.ncsl.org/portals/1/documents/statefed/NCSL_Infrastructure_Briefing_Nov22-Final.pdf

QUESTIONS?

Kristen Hildreth
Senior Legislative Director,
Natural Resources &
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