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WHAT THE MEASURE DOES:

Makes changes to the Entrepreneurial Development Loan Fund program administered by the Oregon Business
Development Department (Business Oregon). Raises the loan amount cap for individual businesses to $1,000,000
and allows Business Oregon to adjust the cap starting in 2023 to account for changes in the Consumer Price Index.
Increases the maximum revenue a business eligible for the loan can have to $1,500,000 while limiting eligibility to
businesses with less than 25 employees. Provides that recipients must be able to provide equity funds for the
project of fifteen percent if the loan is for working capital and equipment or ten percent if the loan is for the
acquisition of property. Declares emergency, effective on passage.

ISSUES DISCUSSED:

e History of Entrepreneurial Development Loan Fund program
e Current elements of program

e Need for changes to program

EFFECT OF AMENDMENT:
No amendment.

BACKGROUND:

Business Oregon is Oregon's economic development agency and administers a variety of programs aimed at
helping Oregon businesses grow. Many of these programs are designed to help small businesses, businesses
investing resources in economically distressed areas, or businesses in sectors with the potential for growth. One
of these programs is the Entrepreneurial Development Loan Fund program which provides loans to small
businesses.

House Bill 4015 makes modifications to the Entrepreneurial Development Loan Fund program administered by
Business Oregon.
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