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SUMMARY

Clarifies role of State Treasurer with respect to unclaimed property and escheated estates.
Establishes Unclaimed Property School Fund and Legacy Unclaimed Property School Fund within
Common School Fund. Establishes Unclaimed Property and Estates Fund. Combines and transfers
moneys in Unclaimed Property Revolving Fund, Common School Fund Account and funds holding

escheated property into Unclaimed Property and Estates Fund and Legacy Unclaimed Property
School Fund.

Provides that unclaimed property of nonprofits, limited liability companies and unclaimed wage
claims are treated like other unclaimed properties.

Declares emergency, effective on passage.
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