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SUMMARY
Exempts land owned by eligible covenant holder that is burdened by affordable housing covenant
requiring permanent affordability from ad valorem property taxation if improvements on land
constitute owner-occupied housing.

Provides that 27 percent of real market value of owner-occupied condominium unit burdened by
affordable housing covenant requiring permanent affordability is exempt from ad valorem property
taxation.

Takes effect on 91st day following adjournment sine die.
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