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ie J ES on HB 2009A to protect homeowners from foreclosure

SR omm‘!ﬁmtles across our state continue to be significantly and negatively impacted by the
be@@@\étﬁe‘pandemw we know that housing stability must be one of our primary concerns —
keeping people safe at home, and preventing foreclosure. As many as one in five homeowners
are worried about losing their home to foreclosure in the next two months.

We urge the passage of HB 2009A to protect Oregonians from foreclosure.

Our BIPOC communities have been particularly hard hit by COVID — both the impacts of job
loss and the virus — due to systemic racism which has kept many in low wage jobs, and a legacy
of environmental racism. The last foreclosure crisis also negatively and disproportionately
impacted BIPOC communities. BIPOC households were more likely to lose their home and
experience a greater loss of wealth than their white peers in the last foreclosure crisis.

Homeowners are reporting trouble accessing information from their lenders. In spite of federal
protections — and assurances from banks that they are assisting homeowners — foreclosure
counselors across Oregon are reporting that homeowners are struggling to communicate with
their lender. Homeowners may be receiving conflicting information, or be offered no clear
direction on steps to take to protect their home. Federal foreclosure protections provide
protection for approximately 70% of homeowners who have federally backed mortgages. HB
2009A would extend protections to all Oregon homeowners, including small landlords with
residential mortgages (four or fewer units per building) from foreclosure through June 30, 2021.

HB 2009A would provide homeowners immediate and meaningful protections.

The adopted -3 amendments make several changes to address concerns from lenders:
- Important changes to the definition of borrower and subject property
- Changing the emergency period to align with the federal moratorium
- Requiring the borrower attest to a loss of income due to COVID
- Exempting vacant or abandoned property

Without a stable home, people will not be safe, nor will they be able to return to

work and school. We must do all we can, as a state, to ensure we do not enter
into another foreclosure crisis.
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