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Grassy Mountain Project
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22 Million Years in the Making
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Underground Mine
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Enclosed and Proven Process
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The Mine Site
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Construction, Operation, Closure
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Economic Highlights — Proposed Mine

$123 Million Investment

$10 Million Annual Payroll
S15 Million in Estimated Excise Taxes
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Local Economic Impact

e 150 construction jobs
120 mining and admin jobs

* Wages above median county
household income
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Chemical Processing in Gold Mining in OR

1986-
Grassy
Discovered
1991 -
Chemical
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Laws
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Acquires Leaves
Grassy Oregon
1994 - 2000
Anti-Mining
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Measure
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Chemical Processing in Gold Mining in OR

2012 -
Calico Files
NOI to
Develop
Grassy
2016 -
Paramount
Acquires
Grassy

2017 — New
Notice of
Intent is Filed
2018
Pre-Feasibility
Study
Complete

2019 — First
CPA is Filed
with State of
Oregon

2020 -
DOGAMI
Provides

Completeness
Review of CPA
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Chemical Processing in Gold Mining in OR

2020 — Feasibility
Study Complete

2021 -

Technical Meetings
with State Agencies
to Address
Completeness
Review (Ongoing)

2021 — Submit Revised
CPA (Summer 2021
Expected)



Grassy Mountain
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Barriers

Time and Capital to Develop Projects (Grassy and Sector)

Perceived permitting risk (Grassy and Sector)

No other advanced stage projects developed (Sector)

Environmental Landscape (Sector)



Opportunities

* Nurturing strong community support (Grassy and Sector)

* Hire and buy local when possible (Grassy and Sector)

* Going beyond the financials — socio economic impacts (Grassy and Sector)
* Extending mine life through exploration (Grassy)

* Economic diversification of local economy (Eastern Oregon)

* Review mining laws based on lessons learned from Grassy Mountain
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