JOINT TASK FORCE ON
ADDRESSING RACIAL DISPARITIES

IN HOME OWNERSHIP

Representative Ruiz and Senator Manning, Co-Chairs

Presentation to the House Interim Committee on Housing
December 7, 2022



» Assess the work and reports of the
2018-2019 Task Force on
Addressing Racial Disparities in
Home Ownership continuing as
necessary any tasks;

TASK P luti Includi
FORCE ropose solutions, including

legislation, to eliminate discrimination
CHARGE and other identified barriers; and

* Report to an interim housing
committee of the Legislative
Assembly no later than September
15, 2022.
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LC 3392: Appraiser Training and Education

Homeownership Allocations and Reporting

Special Purpose Credit Program

Incentivizing Homeownership Development

Building Assets through Home Equity

LEGISLATIVE
CONCEPTS




LC 3392:
APPRAISER * Requires fair housing and implicit

TRAINING bias training prior to appraiser

AND licensure or renewal
EDUCATION




* Agency support and biennial

reporting
HOME |
OWNERSHIP * Down payment assistance
ALLOCATIONS | | o
AND * Education and financial literacy

REPORTING

 Fair Housing enforcement and
awareness




SPECIAL G .
PURPOSE e $30 million in one-time funds for

CREDIT OHCS pilot program
PROGRAM




e Homeownership development

INCENTIVIZING subsidy

HOME e Pre-development funding pool

OWNERSHIP
DEVELOPMENT

o Funds for land availability
e Support for innovative models




e Subsidize interest rates on 15- or

BUILDING 20-year mortgage
ASSETS

THROUGH e Prioritize low-income; permanent
HOME EQUITY affordabllity




QUESTIONS?




