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Interest Scenario: 

May 18th, taxpayer makes a $2,000 payment with the extension form because 
they believe they will owe when they file their return in the fall. 

October 1st, taxpayer ends up filing a return claiming a refund of $1,000. 

DOR processes the return October 10th and issues the $1,000 refund. 

 

Interest start date under old law: 

45 days from the due date April 15th  ................................May 30th 

45 day from the date of payment May 18th ......................July 2nd  

Interest is paid on $1,000 from July 2nd through October 10th. 

 

Interest start date under 2017 SB 33 

45 days from the due date April 15th  ................................May 30th 

Beginning the date of payment May 18th  .........................May 18th  

Interest is paid on $1,000 from May 30th through October 10th. 

 

Delta between old law and new law 

Interest is paid on 34 more days under 2017 SB 33 than it would have been under 
the law prior to 2017 SB 33—the difference between May 30th and July 2nd in this 
example. 

The later of the two 
dates is July 2nd. 

 

The later of the two 
dates is May 30th. 

 


