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SUMMARY

Requires county treasurer to distribute excess proceeds from sale of real property acquired by
foreclosure of delinquent tax liens, or by exchange for land originally acquired by foreclosure of
delinquent tax liens, to holders of liens unsatisfied at time of foreclosure and to property owner at
time of foreclosure or any transferee or successor in interest of owner. Requires county treasurer to
provide notice of distribution requirements and process to lienholders and owners. Requires circuit
court to determine priority of liens. Provides that total amount distributed may not exceed amount of
unsatisfied liens and equity interest of owner at time property was deeded to county.

Takes effect on 91st day following adjournment sine die.
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