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SUMMARY

Proposes amendment to Oregon Constitution providing that, for purposes of ad valorem property
taxation, notwithstanding assessment provisions of Ballot Measure 50 (1997) and collection limit
provisions of Ballot Measure 5 (1990), property classified as commercial or industrial shall be
assessed at real market value and taxes on such property collected without compression. Requires
Legislative Assembly to enact legislation necessary to implement proposed amendment.

Refers proposed amendment to people for their approval or rejection at next regular general
election.
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