900 COURT ST NE S101
SALEM, OREGON 97301-4065
(503) 986-1243

FAX: (503) 373-1043
www.oregonlegislature.gov/ic

Dexter A. Johnson
LEGISLATIVE COUNSEL

Open Government Impact Statement Measure: HB 2463
80th Oregon Legislative Assembly Only impacts on Original or Engrossed
2019 Regular Session Versions are Considered Official

Prepared by: Cameron D. Miles
Date: 1/14/2019

SUMMARY

Permits pawnbroker to store large pledge items at single storage location off premises of business
location at which pawnbroker makes pledge loan if pawnbroker and pledgor agree in writing that
pawnbroker may do so. Requires pawnbroker that stores pledges off premises to maintain business
location that displays pawnbroker license and to maintain off-premises location that complies with
security, bonding, insurance and notice requirements that apply to pawnbroker's business location.
Requires pawn ticket or memorandum to state whether pawnbroker is storing or will store pledge at
off-premises location.

Permits Director of Department of Consumer and Business Services to define by rule "large items"
for purpose of Act.

Becomes operative January 1, 2020.

Takes effect on 91st day following adjournment sine die.
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