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SUMMARY

Provides that land that would otherwise be eligible for exemption as land held by nonprofit
corporation for building residences for low income individuals, but for failing to meet certain
conditions related to amount and type of housing, type of transfer, income status of purchasers and
corporation's history of such sales, is not eligible for exemption for property of benevolent and
charitable institutions.

Takes effect on 91st day following adjournment sine die.
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