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Stillwater Associates LLi

CFP and LCFS Updates

Prepared for Western States Petroleum Association
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> The figures in this slide deck were developed by Sti Iwater
Associates LLC through analysis of information published by the
California Air Resource Board, Oregon Department of
Environmental Quality, and Oil Pricing nformation Service.



Cost of California LCFS to Fuel Prices
Stillwater Associates LLi
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The Cost of California LCFS in Consumer Gasoline & Diesel Prices
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Cost of California LCFS in Gasoline Price
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The Cost of California LCFS in Consumer Gasoline Price
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Cost of California LCFS in Diesel Price
Stillwater Associates LL<

70 -T

60 +

50 +

40 +

The Cost of California LCFS in Consumer Diesel Price
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Cost of Oregon CFP in Fuel Prices
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Cost of Oregon CFP in Gasoline Price
Stillwatec Associates LL(
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Cost of Oregon CFP in Diesel Price
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The Cost of Oregon CFP in Consumer Diesel Price
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California LCFS Credit Generation
Stillwater Associates LLC
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Oregon CFP Credit

© 2019 Stillwater Associates LLC. A11 rights reserved. Source: Oregon DEQ

Net Oregon CFP Credits by Quarter and Cumulative
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Stillwater Associates
... experience runs deep
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