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+LVWRU\ RI�2UHJRQ¶V�3:5�/HJLVODWLRQ

���� 2UHJRQ�HQDFWV�D�6WDWH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�WR�FRYHU�SXEOLF�ZRUNV�WKDW�DUH�QRW�FRYHUHG�E\�
'DYLV�%DFRQ�UHJXODWLRQV���6WDWHG REMHFWLYHV�DUH�
���7R�DVVXUH�TXDOLW\�ZRUNPDQVKLS�RQ�SXEOLF�ZRUNV�
���7R�GLVFRXUDJH�H[SORLWDWLRQ�RI�ZRUNHUV��DQG
���7R�HQFRXUDJH�FRPSHWLWLRQ�IRU�FRQWUDFWV�DW�WKH�PDQDJHPHQW�VNLOOV�OHYHO�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�LV�DPHQGHG�WR�LQFOXGH�IULQJH�EHQHILWV�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�XQGHUJRHV�D�PDMRU�UHYLVLRQ��ZKLFK��DPRQJ�RWKHU�FKDQJHV��
H[SDQGV� VXEMHFW�ZRUNHUV� WR� LQFOXGH� WKRVH�SDLG� RQ�D� VDODU\�RU�SHU�GLHP�EDVLV�� DQG�SURYLGHV�
GHEDUPHQW�IRU�HPSOR\HUV�ZKR�ZLOOIXOO\�YLRODWH�WKH�SUHYDLOLQJ�ZDJH�UDWH�VWDWXWHV�

���� 2UHJRQ¶V� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� DPHQGHG� WR� UHTXLUH� SXEOLF� DJHQFLHV� WR� QRWLI\� WKH�
%XUHDX�RI�/DERU�DQG�,QGXVWULHV��%2/,��RI�DZDUGHG�FRQWUDFWV��DQG�WR�DOORZ�WKH�FRPPLVVLRQHU�
WR�VHHN�LQMXQFWLRQV�DJDLQVW�HPSOR\HUV�ZLWKRXW�ILUVW�UHFHLYLQJ�D�ZDJH�FODLP�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�LV�DPHQGHG�WR�LQFOXGH�D�SURYLVLRQ�WKDW�WKH�SXEOLF�DJHQF\�
PD\� EH� KHOG� H[FOXVLYHO\� OLDEOH� IRU� XQSDLG� SUHYDLOLQJ� ZDJHV LQ� FHUWDLQ� FLUFXPVWDQFHV�� � ,Q�
DGGLWLRQ�� WKH� ODZ� QRZ� SURYLGHV� WKDW� FRQWUDFWRUV�PD\� EH� GHEDUUHG� IRU� LQWHQWLRQDO� IDLOXUH� WR�
SRVW�WKH�SUHYDLOLQJ�ZDJH�UDWHV�RQ�WKH�MRE�VLWH�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�LV�DPHQGHG�WR�DOORZ�WKH� ORVLQJ�ELGGHU�WR�UHFRYHU�DW�OHDVW�
�������IURP�WKH�ZLQQLQJ�ELGGHU�LI�LW�FDQ�EH�HVWDEOLVKHG�WKDW�WKH�ZLQQHU�KDV�ZLOOIXOO\�YLRODWHG�
DQ\�RQH�RI�VHYHUDO�ODZV��LQFOXGLQJ�WKH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�

���� 2UHJRQ�YRWHUV�UHMHFW�0HDVXUH�����ZKLFK�ZRXOG�KDYH�UHSHDOHG�2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�
ODZ�

���� 2UHJRQ¶V� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� VXEVWDQWLDOO\� DPHQGHG� E\� WKH� ����� OHJLVODWXUH�� �7KH�
VWDWXWHV� QRZ� LQFOXGH� D� GHFODUDWLRQ� E\� WKH� /HJLVODWLYH� $VVHPEO\� WKDW� WKH� SXUSRVHV� RI� WKH�
SUHYDLOLQJ�ZDJH�UDWH�ODZ�DUH�
x 7R� HQVXUH� WKDW� FRQWUDFWRUV� FRPSHWH� RQ� WKH� DELOLW\� WR� SHUIRUP� ZRUN� FRPSHWHQWO\� DQG�

HIILFLHQWO\�ZKLOH�PDLQWDLQLQJ�FRPPXQLW\�HVWDEOLVKHG�FRPSHQVDWLRQ�VWDQGDUGV�
x 7R�UHFRJQL]H� WKDW� ORFDO�SDUWLFLSDWLRQ� LQ�SXEOLFO\�ILQDQFHG�FRQVWUXFWLRQ�DQG�IDPLO\�ZDJH�

LQFRPH�DQG�EHQHILWV�DUH�HVVHQWLDO�WR�WKH�SURWHFWLRQ�RI�FRPPXQLW\�VWDQGDUGV��
x 7R�HQFRXUDJH�WUDLQLQJ�DQG�HGXFDWLRQ�RI�ZRUNHUV�WR�LQGXVWU\�VNLOOV�VWDQGDUGV��DQG
x 7R� HQFRXUDJH� HPSOR\HUV� WR� XVH� IXQGV� DOORFDWHG� IRU� HPSOR\HH� IULQJH� EHQHILWV� IRU� WKH�

DFWXDO�SXUFKDVH�RI�WKRVH�EHQHILWV�

&KDQJHV� WR� WKH� ODZ� LQFOXGH DQ� LQFUHDVH� LQ� WKH� WKUHVKROG� IRU� FRYHUDJH� IURP� �������� WR�
�������� D SURKLELWLRQ�DJDLQVW�GLYLGLQJ�SXEOLF�ZRUNV�SURMHFWV� WR�DYRLG�FRPSOLDQFH�ZLWK� WKH�
3:5� ODZ� DQG� WKH� DGGLWLRQ� RI� D� SUHYDLOLQJ� ZDJH� IHH� SD\DEOH� E\� FRQWUDFWRUV�ZKR� FRQWUDFW�
GLUHFWO\�ZLWK�D�SXEOLF�DJHQF\���)HHV�DUH�WR�EH�XVHG�WR�SD\�WKH�FRVWV�RI�
x 6WDWH�FRQGXFWHG�SUHYDLOLQJ�ZDJH�UDWH�VXUYH\V�
x (GXFDWLRQDO�SURJUDPV��DQG
x ,QYHVWLJDWLRQ�DQG�HQIRUFHPHQW�RI�WKH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�

2WKHU�FKDQJHV� WR� WKH� ODZ� LQFOXGH� WKH�UHTXLUHPHQW� WKDW FRQWUDFW VSHFLILFDWLRQV�DQG�FRQWUDFWV
IRU�SXEOLF�ZRUNV�LQFOXGH�D�SURYLVLRQ�VWDWLQJ�WKH�3:5�IHH�VKDOO�EH�SDLG�WR�%2/,� WKH�DGGLWLRQ�
RI�DQ�DGYLVRU\�FRPPLWWHH�WR�DVVLVW�LQ�DGPLQLVWUDWLRQ�RI�WKH�3:5�ODZ� FLYLO�SHQDOW\�DXWKRULW\�
XS� WR� ������� IRU� HDFK� YLRODWLRQ� RI� WKH� SUHYDLOLQJ�ZDJH� UDWH� ODZ� FRQWUDFWRUV� DUH� QR� ORQJHU�
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UHTXLUHG� WR� VXEPLW� FRSLHV� RI� WKHLU� FHUWLILHG� SD\UROO� VWDWHPHQWV� WR�%2/, �KRZHYHU�� WKH\� DUH
VWLOO�UHTXLUHG�WR�VXEPLW�WKHVH�UHSRUWV�WR�WKH�SXEOLF�DJHQF\�� DQG GHEDUPHQW�RI�VXEFRQWUDFWRUV�
ZKR�IDLO�WR�SD\�ZRUNHUV�ZKHQ�ZRUNHUV¶�ZDJHV�DUH�SDLG�E\�WKH�SULPH�FRQWUDFWRU�

���� 2UHJRQ¶V� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� DPHQGHG�PDNLQJ� SXEOLF� DJHQFLHV¶ OLDELOLW\� MRLQW� DQG�
VHYHUDO�ZLWK� DQ\�FRQWUDFWRU�RU� VXEFRQWUDFWRU� IRU�XQSDLG�SUHYDLOLQJ�ZDJHV�ZKHQ� WKH� DJHQF\�
IDLOV�WR�LQFOXGH�UHTXLUHG�SUHYDLOLQJ�ZDJH�UDWH�ODQJXDJH�LQ�WKH�DGYHUWLVHPHQW�IRU�ELGV��UHTXHVW�
IRU�ELGV��FRQWUDFWRU�VSHFLILFDWLRQV��DFFHSWHG�ELGV� RU�HOVHZKHUH�LQ�WKH�FRQWUDFW�GRFXPHQWV�

2WKHU� FKDQJHV� WR� WKH� ODZ� LQFOXGH� WKH� DPHQGPHQW� WR� WKH� GDLO\� RYHUWLPH� VWDWXWH� WR� DOORZ�
HPSOR\HUV� WR� DGRSW� ZRUN� VFKHGXOHV� RI� IRXU� WHQ�KRXU� GD\V� RQ� SXEOLF� ZRUNV� SURMHFWV��
OLTXLGDWHG� GDPDJHV� PD\� EH� IRU� DQ� DGGLWLRQDO� DPRXQW� RI� ZDJHV� HTXDO� WR� WZLFH� WKH� XQSDLG�
RYHUWLPH�ZDJHV�LI�FRQWUDFWRUV�KDYH�IDOVLILHG�WKH�SD\UROO�UHFRUGV� DQG�FRQWUDFWRUV�PXVW�DGRSW�D�
ZULWWHQ�ZRUN�VFKHGXOH�RQ�SXEOLF�SURMHFWV�SULRU�WR�WKH�EHJLQQLQJ�RI�ZRUN�

7KH�VWDWXWH��256����&������WKDW�UHTXLUHV�SXEOLF�DJHQFLHV�WR�SUHSDUH�DQG�VXEPLW�D�OLVW�RI�WKHLU�
SODQQHG�SXEOLF�LPSURYHPHQW�SURMHFWV�WR�%2/,�LV�DPHQGHG�

7KH�HVWLPDWHG�SURMHFW�FRVW�WKUHVKROG�IRU�OHDVW�FRVW�FRPSDULVRQ�UHTXLUHPHQWV�ZKHQ�DQ�DJHQF\�
FRQVLGHUV�XVLQJ�LWV�RZQ�HPSOR\HHV�DV�ZRUNHUV�RQ�D�SXEOLF�ZRUNV�LV�LQFUHDVHG�IURP���������
WR�����������

256����&������IRUPHUO\��������� LV�DPHQGHG�WR�UHTXLUH�WKDW�%2/,�UHO\�RQ�WKH�DQQXDO�ZDJH�
VXUYH\� LQ� GHWHUPLQLQJ� SUHYDLOLQJ� ZDJH� UDWHV�� ,W� DOORZV� WKH� FRPPLVVLRQHU� WR� FRQVLGHU�
DGGLWLRQDO� LQIRUPDWLRQ� LI� LW� DSSHDUV� WKDW� WKH� GDWD� GHULYHG� IURP� WKH� ZDJH� VXUYH\� DORQH� LV�
LQVXIILFLHQW�WR�HVWDEOLVK�WKH�SUHYDLOLQJ�ZDJH�UDWHV�

���� 2UHJRQ¶V�3:5� ODZ� LV� DPHQGHG� WR� UHDSSO\�SRUWLRQV� RI� WKH�3:5� ODZ� WR�2UHJRQ�8QLYHUVLW\�
6\VWHP�FRQWUDFWV�

7KH�QRWLFH�RI�FODLP�UHTXLUHPHQW�DJDLQVW�SXEOLF�ZRUNV�FRQWUDFWRUV¶�ERQG�LV PRGLILHG�WR�DOORZ�
%2/,�WR�LQFOXGH�XQLGHQWLILHG�ZRUNHUV�

6FKRRO�GLVWULFW�FRQWUDFWV�ZLWK�FRPPXQLW\�IRXQGDWLRQV�RU�QRQSURILW�FRUSRUDWLRQV�DUH�H[HPSW�
IURP� SUHYDLOLQJ� ZDJH� UDWH� ODZ UHTXLUHPHQWV� XQGHU� FHUWDLQ� DQG� VSHFLILF� FRQGLWLRQV�� VXQVHWV�
-DQXDU\���������

3UHYDLOLQJ� ZDJH� UDWH� IHHV DUH DOORZHG� WR� EH� XVHG� IRU� HGXFDWLRQ� SURJUDPV� RQ� SXEOLF�
FRQWUDFWLQJ�DQG�SXUFKDVLQJ�ODZV�LQ�DGGLWLRQ�WR�WKH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH� ODZ�LV�DPHQGHG� WR�UHTXLUH FRQWUDFWRUV�DQG�VXEFRQWUDFWRUV�RQ�
SXEOLF�ZRUNV�SURMHFWV�WR�SUHSDUH�ZHHNO\�FHUWLILHG�SD\UROO�VWDWHPHQWV�DQG�VXEPLW�WKHP�WR�WKH�
SXEOLF�DJHQF\ PRQWKO\��E\�WKH�ILIWK�EXVLQHVV�GD\�RI�WKH�PRQWK�

3XEOLF� DJHQFLHV� DUH� UHTXLUHG� WR� LQFOXGH� D� FRS\� RI� WKH FRQWUDFWRU¶V� GLVFORVXUH� RI� ILUVW�WLHU�
VXEFRQWUDFWRUV�ZLWK�WKH�1RWLFH�RI�3XEOLF�:RUNV�IRUP VXEPLWWHG�WR�%2/,�

256� ���&���� LV� DPHQGHG� E\� DGGLQJ� DQ� H[HPSWLRQ�� � 3XEOLF� ZRUN� SURMHFWV� IRU� ZKLFK� QR�
IXQGV�RI�D�SXEOLF�DJHQF\�DUH�GLUHFWO\�RU�LQGLUHFWO\�XVHG�DUH�H[HPSW�IURP�WKH�3:5�ODZ���%2/,�
LV�UHTXLUHG�WR�DGRSW�UXOHV WR�FDUU\�RXW�WKHVH�SURYLVLRQV�� 7KH�DPHQGPHQW�VSHFLILHV�WKDW�³IXQGV�
RI�D�SXEOLF�DJHQF\´�GRHV�QRW�LQFOXGH�IXQGV�SURYLGHG�LQ�WKH�IRUP�RI�D�JRYHUQPHQW�JUDQW�WR�D�
QRQSURILW�RUJDQL]DWLRQ��XQOHVV�WKH�JUDQW�LV�LVVXHG�IRU�WKH�SXUSRVH�RI�FRQVWUXFWLRQ��³QRQSURILW�
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RUJDQL]DWLRQ´ LV�GHILQHG�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�LV�DPHQGHG�WR�H[HPSW�2UHJRQ�<RXWK�&RQVHUYDWLRQ�&RUSV�
�2<&&��PHPEHUV�

+%������HVWDEOLVKHV�D�3XEOLF�&RQWUDFWLQJ�&RGH�IRU�SXEOLF�DJHQFLHV�ZLWKLQ�2UHJRQ���7KH�QHZ�
&RGH� HVWDEOLVKHV� WKUHH� VHSDUDWH� FKDSWHUV� WR� PRGHUQL]H� DQG� FODULI\� SXEOLF� FRQWUDFWLQJ�
SURFHVVHV���7KH�ILUVW�FKDSWHU��256����$��HVWDEOLVKHV�DQ�RYHUDUFKLQJ�SROLF\�IRU�DOO�FRQWUDFWLQJ�
DFWLYLWLHV�� �7KH� VHFRQG�FKDSWHU��256����%�� FRYHUV�PRVW� W\SHV RI�SURFXUHPHQWV�� H[FHSW� IRU�
SXEOLF� LPSURYHPHQWV�� SXEOLF� ZRUNV� DQG� DUFKLWHFWXUDO�� HQJLQHHULQJ� DQG� UHODWHG� VHUYLFHV��
ZKLFK�DUH�FRYHUHG� LQ� WKH� WKLUG�FKDSWHU��256����&�� �7KH�HQWLUH�SUHYDLOLQJ�ZDJH�UDWH� ODZ LV
FRQWDLQHG�ZLWKLQ�256����&�

���� 2UHJRQ¶V�3:5� ODZ� LV� VXEVWDQWLDOO\� DPHQGHG�E\� WKH� ����� OHJLVODWXUH�� � &KDQJHV� WR� WKH� ODZ�
LQFOXGH�DQ�LQFUHDVH�LQ�WKH�3:5�WKUHVKROG�IRU�FRYHUDJH�IURP���������WR����������FRQWUDFWRUV�
PXVW�SD\� WKH�KLJKHU�RI�VWDWH�RU� IHGHUDO� UDWHV�RQ�SURMHFWV�VXEMHFW� WR�ERWK� WKH�VWDWH�3:5�ODZ�
DQG� WKH� IHGHUDO� 'DYLV�%DFRQ� $FW�� %2/,� PXVW� FRPSDUH� VWDWH� DQG� IHGHUDO� SUHYDLOLQJ� ZDJH�
UDWHV��GHWHUPLQH�ZKLFK�LV�KLJKHU�IRU�ZRUNHUV�LQ�HDFK�WUDGH�RU�RFFXSDWLRQ�LQ�HDFK�ORFDOLW\��DQG�
PDNH� WKLV� LQIRUPDWLRQ�DYDLODEOH� WZLFH� HDFK�\HDU��DQG�SXEOLF� DJHQFLHV�PXVW� LQFOXGH� LQ� WKHLU�
SURMHFW� VSHFLILFDWLRQV� LQIRUPDWLRQ� VKRZLQJ� ZKLFK� SUHYDLOLQJ� UDWH� RI� ZDJH�� HLWKHU� VWDWH� RU�
IHGHUDO��LV�KLJKHU�

2WKHU�FKDQJHV� WR� WKH� ODZ�LQFOXGH� WKH�UHTXLUHPHQW� WKDW�DOO�FRQWUDFWV�� LQFOXGLQJ�VXEFRQWUDFWV��
PXVW� FRQWDLQ� D� SURYLVLRQ� WKDW� ZRUNHUV VKDOO� EH� SDLG� QRW� OHVV� WKDQ� WKH� VSHFLILHG� PLQLPXP�
KRXUO\� UDWH� RI� ZDJH� RQ� SURMHFWV� VXEMHFW� WR� WKH� 3:5� ODZ�� DQG� DOO� FRQWUDFWRUV� DQG�
VXEFRQWUDFWRUV�ZRUNLQJ�RQ�D�SXEOLF�ZRUNV�SURMHFW�PXVW�ILOH�D���������³SXEOLF�ZRUNV�ERQG´�
ZLWK� WKH�&RQVWUXFWLRQ�&RQWUDFWRUV�%RDUG�� �7KLV� ERQG� LV� WR� EH� XVHG� H[FOXVLYHO\� IRU� XQSDLG�
ZDJHV�GHWHUPLQHG�GXH�E\�%2/,�� �6RPH�H[HPSWLRQV�IURP�WKH�UHTXLUHPHQW�DUH�SURYLGHG� IRU�
FHUWLILHG� GLVDGYDQWDJHG�� PLQRULW\�� ZRPHQ� RU� HPHUJLQJ� VPDOO� EXVLQHVV� HQWHUSULVHV�� � ,Q�
DGGLWLRQ��JHQHUDO�FRQWUDFWRUV�PXVW�YHULI\�WKDW�VXEFRQWUDFWRUV�KDYH�ILOHG�D�SXEOLF�ZRUNV�ERQG�
EHIRUH�SHUPLWWLQJ�D�VXEFRQWUDFWRU�WR�VWDUW�ZRUN�RQ�D�SURMHFW�

3URMHFW�SULFH�LV�QRZ�GHILQHG�WR�LQFOXGH��EXW�LV�QRW�OLPLWHG�WR��WKH�YDOXH�RI�ZRUN�SHUIRUPHG�E\�
SHUVRQV�SDLG�E\�D�FRQWUDFWRU�DV�SDUW�RI�WKH�SURMHFW� 3URMHFW�SULFH�GRHV�QRW�LQFOXGH�WKH�YDOXH�RI�
GRQDWHG�PDWHULDOV� RU ZRUN� SHUIRUPHG� RQ� D� SURMHFW� E\� LQGLYLGXDOV� YROXQWHHULQJ� WR� D� SXEOLF�
DJHQF\� ³)XQGV�RI�D�SXEOLF�DJHQF\´�GRHV�QRW�LQFOXGH�EXLOGLQJ�DQG�GHYHORSPHQW�IHHV�ZDLYHG�
RU�SDLG�E\� WKH�SXEOLF� DJHQF\�� VWDII� UHVRXUFHV�XVHG� IRU�SURMHFW�RYHUVLJKW�RU� FRRUGLQDWLRQ��RU�
VWDII�UHVRXUFHV�XVHG�IRU�WKH�GHVLJQ�RU�LQVSHFWLRQ�RI�WKH�SURMHFW�

)LQDOO\��SXEOLF�DJHQFLHV�DQG�JHQHUDO�FRQWUDFWRUV�PXVW�ZLWKKROG��� SHUFHQW RI�DPRXQWV�HDUQHG�
E\�FRQWUDFWRUV�LI�FHUWLILHG�SD\UROO�UHSRUWV�DUH�QRW�VXEPLWWHG�DV�UHTXLUHG�

���� 7KH�GHILQLWLRQ�RI�³SXEOLF�ZRUNV´�LQ�256����&��������D��LV�DPHQGHG�WR�LQFOXGH�LQ�DGGLWLRQ�WR�
URDGV�� KLJKZD\V�� EXLOGLQJV�� VWUXFWXUHV� DQG� LPSURYHPHQWV� RI� DOO� W\SHV�� WKH� FRQVWUXFWLRQ��
UHFRQVWUXFWLRQ��PDMRU�UHQRYDWLRQ�RU�SDLQWLQJ�RI�ZKLFK�LV�FDUULHG�RQ�RU�FRQWUDFWHG�IRU�E\�DQ\�
SXEOLF�DJHQF\�WR�VHUYH�WKH�SXEOLF�LQWHUHVW�
x $�SURMHFW�IRU�WKH�FRQVWUXFWLRQ��UHFRQVWUXFWLRQ��PDMRU�UHQRYDWLRQ�RU�SDLQWLQJ�RI�D�SULYDWHO\�

RZQHG�URDG��KLJKZD\��EXLOGLQJ��VWUXFWXUH RU�LPSURYHPHQW�RI�DQ\�W\SH�WKDW�XVHV�IXQGV�RI�
D�SULYDWH�HQWLW\�DQG����������RU�PRUH�RI�IXQGV�RI�D�SXEOLF�DJHQF\��RU

x $� SURMHFW� IRU� FRQVWUXFWLRQ� RI� D� SULYDWHO\� RZQHG� URDG�� KLJKZD\�� EXLOGLQJ�� VWUXFWXUH� RU�
LPSURYHPHQW�RI�DQ\�W\SH�WKDW�XVHV�IXQGV�RI�D�SULYDWH� HQWLW\�DQG� LQ�ZKLFK����SHUFHQW�RU�
PRUH�RI�WKH�VTXDUH�IRRWDJH�RI�WKH�FRPSOHWHG�SURMHFW�ZLOO�EH�RFFXSLHG�RU�XVHG�E\�D�SXEOLF�
DJHQF\�
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7KH�GHILQLWLRQ�RI�³IXQGV�RI�D�SXEOLF�DJHQF\´�LV�DPHQGHG�WR�H[FOXGH��DPRQJ�RWKHU�WKLQJV��WD[�
FUHGLWV�RU�WD[�DEDWHPHQWV��RU�PRQH\�IURP�WKH�VDOH�RI�ERQGV�WKDW�DUH�ORDQHG�E\�D�VWDWH�DJHQF\�
WR�D�SULYDWH�HQWLW\��XQOHVV�WKH�PRQH\�ZLOO�EH�XVHG�IRU�D�SXEOLF�LPSURYHPHQW�

,I� D� SXEOLF� ZRUNV� SURMHFW� LV� RI� WKH� W\SH� GHVFULEHG� LQ� 256� ���&��������D��%�� RU� �&�� �D�
SULYDWHO\�RZQHG�SURMHFW�ZLWK����������RU�PRUH�RI� IXQGV�RI�D�SXEOLF�DJHQF\�RU� LQ�ZKLFK����
SHUFHQW� RU� PRUH� RI� WKH� VTXDUH� IRRWDJH� ZLOO� EH� RFFXSLHG� RU� XVHG� E\� D� SXEOLF� DJHQF\��� WKH�
&RPPLVVLRQHU�RI�WKH�%XUHDX�RI�/DERU�DQG�,QGXVWULHV�ZLOO GLYLGH�WKH�SURMHFW�LI�DSSURSULDWH�VR�
WKDW�DQ\�SDUW�RI�WKH�SURMHFW�WKDW�GRHV�QRW�LQFOXGH�IXQGV�RI�D�SXEOLF�DJHQF\�DQG�WKDW�ZLOO�QRW�EH�
RFFXSLHG� RU� XVHG� E\� D� SXEOLF� DJHQF\� ZLOO� QRW� EH� VXEMHFW� WR� WKH� 3:5� ODZ�� � ,I� D� SURMHFW�
LQFOXGHV�SDUWV�WKDW�DUH�RZQHG�E\�D�SXEOLF�DJHQF\�DQG�SDUWV�WKDW�DUH�RZQHG�E\�D�SULYDWH�HQWLW\��
WKH� FRPPLVVLRQHU�ZLOO GLYLGH� WKH�SDUWV�RI� WKH�SURMHFW� WKDW� DUH�QRW�SXEOLF�ZRUNV� IURP� WKRVH�
WKDW�DUH�VXEMHFW�WR�WKH�3:5�ODZ�LI�DSSURSULDWH�

3URMHFWV�IRU�UHVLGHQWLDO�FRQVWUXFWLRQ�WKDW�DUH�SULYDWHO\�RZQHG�DQG�WKDW�SUHGRPLQDWHO\�SURYLGH�
DIIRUGDEOH�KRXVLQJ DUH�H[HPSWHG�IURP�WKH�3:5�ODZ��

%2/,� LV� UHTXLUHG� WR�PDNH�FRYHUDJH� GHWHUPLQDWLRQV�XSRQ� UHTXHVW� DERXW�ZKHWKHU�SURMHFWV�RU�
SURSRVHG� SURMHFWV� DUH� RU� ZRXOG� EH� VXEMHFW� WR� WKH� 3:5� ODZ�� � 7KH� UHTXHVWRU� RU� DQ\RQH�
DGYHUVHO\�DIIHFWHG�RU�DJJULHYHG�E\�WKH�GHWHUPLQDWLRQ�PD\�UHTXHVW�D�KHDULQJ��

7KH�DSSOLFDEOH�SUHYDLOLQJ�UDWHV�RI�ZDJH�IRU�D�SXEOLF�ZRUNV�SURMHFW�PD\�EH�LQFRUSRUDWHG�LQWR�
WKH� VSHFLILFDWLRQV� E\� UHIHUULQJ� WR� WKH� HOHFWURQLFDOO\� DFFHVVLEOH� RU� ,QWHUQHW�DFFHVVLEOH� UDWHV��
DQG�E\�SURYLGLQJ�DGHTXDWH�LQIRUPDWLRQ�DERXW�KRZ�WR�DFFHVV�WKH�UDWHV�

:KHQ�D�SXEOLF�ZRUNV�SURMHFW�LV�VXEMHFW�WR�WKH�'DYLV�%DFRQ�$FW��LI�WKH�SXEOLF�DJHQF\�IDLOV�WR�
LQFOXGH�WKH�VWDWH�DQG�IHGHUDO�SUHYDLOLQJ�UDWHV�RI�ZDJH�LQ�WKH�VSHFLILFDWLRQV�IRU�WKH�FRQWUDFW��RU�
IDLOV� WR� LQFOXGH� LQ� WKH� VSHFLILFDWLRQV� LQIRUPDWLRQ� VKRZLQJ�ZKLFK�SUHYDLOLQJ� UDWH�RI�ZDJH� LV�
KLJKHU�� WKH� SXEOLF� DJHQF\�ZLOO� EH� OLDEOH� WR� HDFK� DIIHFWHG�ZRUNHU� IRU� DQ\� XQSDLG� GLIIHUHQFH�
EHWZHHQ�WKH�DSSOLFDEOH�KLJKHU�UDWH�RI�ZDJH�DQG�WKH� ORZHU�UDWH�RI�ZDJH���7KH�SXEOLF�DJHQF\�
ZLOO� DOVR� EH� OLDEOH� IRU� DQ� DGGLWLRQDO� DPRXQW� HTXDO� WR� WKH� DPRXQW� RI� XQSDLG� ZDJHV� DV�
OLTXLGDWHG�GDPDJHV��

:KHQ�D�SXEOLF�ZRUNV�SURMHFW�LV�VXEMHFW�WR�WKH�'DYLV�%DFRQ�$FW��%2/,�PXVW��
x 8VH�WKH�IHGHUDO�GHILQLWLRQ�DQG�LQWHUSUHWDWLRQ�RI�³VLWH�RI�ZRUN�´�
x 8VH�WKH�IHGHUDO�JXLGHOLQHV�IRU�ZKHWKHU�ZRUNHUV�WUDQVSRUWLQJ�PDWHULDOV�DQG�VXSSOLHV�WR�DQG�

IURP�WKH�VLWH�RI�WKH�SURMHFW�DUH�GXH�WKH�SUHYDLOLQJ�UDWH�RI�ZDJH�
x $SSO\� WKH� IHGHUDO� VWDQGDUG� WR� ZRUNHUV� HQUROOHG� LQ� VNLOO� WUDLQLQJ� SURJUDPV� WKDW� DUH�

FHUWLILHG�E\�WKH�8�6��6HFUHWDU\�RI�7UDQVSRUWDWLRQ�XQGHU�WKH�)HGHUDO�$LG�+LJKZD\�$FW�

7KH�3:5�IHH��SUHYLRXVO\�UHTXLUHG� WR�EH�SDLG�E\�FRQWUDFWRUV�� LV� QRZ�UHTXLUHG� WR�EH�SDLG�E\�
SXEOLF�DJHQFLHV��7KH�PLQLPXP�IHH�LV�LQFUHDVHG�WR������DQG�WKH�PD[LPXP�IHH�LV�LQFUHDVHG�WR�
���������7KH�LQFUHDVHG�PLQLPXP�DQG�PD[LPXP�DPRXQWV�VXQVHW�RQ�-DQXDU\���������

%2/,�LV�UHTXLUHG�WR�GHYHORS�DQG�DGRSW�D�SODQ�WR�LQFUHDVH�GLYHUVLW\�VWDWHZLGH�DPRQJ�ZRUNHUV�
HPSOR\HG�RQ�SXEOLF�ZRUNV�SURMHFWV�

&HUWLILHG�GLVDGYDQWDJHG��PLQRULW\��ZRPHQ�RU�HPHUJLQJ�VPDOO�EXVLQHVV�HQWHUSULVHV�PD\�HOHFW�
QRW� WR� ILOH� D�SXEOLF�ZRUNV�ERQG�ZLWK�&RQVWUXFWLRQ�&RQWUDFWRUV�%RDUG� �&&%�� IRU�XS� WR� IRXU�
\HDUV�DIWHU�FHUWLILFDWLRQ�

&RQWUDFWRUV� DQG� VXEFRQWUDFWRUV�PD\� HOHFW� QRW� WR� ILOH� D�SXEOLF�ZRUNV�ERQG�ZLWK�&&%�ZKHQ�
ZRUNLQJ�RQ�D�SXEOLF�ZRUNV�SURMHFW�IRU�ZKLFK�WKH�WRWDO�SURMHFW�FRVW�GRHV�QRW�H[FHHG����������
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���� 2UHJRQ¶V� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� DPHQGHG� WR� LQFOXGH� D� SURYLVLRQ� WKDW� D FRQWUDFWRU� RU�
VXEFRQWUDFWRU�PD\�EH�GHEDUUHG �LQHOLJLEOH� WR�UHFHLYH�SXEOLF�ZRUNV�FRQWUDFWV�RU�VXEFRQWUDFWV�
IRU� WKUHH� \HDUV�� LI� %2/,� GHWHUPLQHV� WKH� FRQWUDFWRU� LQWHQWLRQDOO\� IDOVLILHG� FHUWLILHG� SD\UROO�
VWDWHPHQWV�

7KH�ERQG�1RWLFH�RI�&ODLP�GHDGOLQH� LV�H[WHQGHG�IURP�����GD\V�WR�����GD\V�DIWHU�WKH�SHUVRQ�
ODVW� SHUIRUPHG� ODERU�RU� IXUQLVKHG�PDWHULDOV��7KH�ERQG�1RWLFH� RI�&ODLP� GHDGOLQH� IRU IULQJH�
EHQHILW�FODLPV�LV�H[WHQGHG�WR�����GD\V�

(PSOR\HUV� DUH� UHTXLUHG� WR� SD\� 3:5� ZDJHV� RQ� WKH� HPSOR\HU¶V� UHJXODUO\� HVWDEOLVKHG� DQG�
PDLQWDLQHG�SD\GD\V�

3XEOLF� DJHQFLHV� DUH� SURKLELWHG� IURP� HQWHULQJ� LQWR� DQ� DJUHHPHQW� ZLWK� DQRWKHU� VWDWH�� RU� D�
SROLWLFDO� VXEGLYLVLRQ� RI� DQRWKHU� VWDWH�� WKDW� DOORZV� D� FRQWUDFWRU� RU� VXEFRQWUDFWRU� WR� SD\� OHVV�
WKDQ�WKH�SUHYDLOLQJ�UDWH�RI�ZDJH�RQ�D�SXEOLF�ZRUNV�SURMHFW�

7KH� DPRXQW� RI� WKH� 3:5� IHH� LV� SHUPDQHQWO\� DGMXVWHG� WR� ���� SHUFHQW� �RQH�WHQWK� RI� RQH�
SHUFHQW��RI� WKH�FRQWUDFW�SULFH��ZLWK�D�PLQLPXP�IHH�RI������DQG�D�PD[LPXP� IHH�RI��������
7KH�3:5�IHH�LV�GXH�DW�WKH�WLPH�WKH�1RWLFH�RI�3XEOLF�:RUNV�IRUP�LV�VXEPLWWHG�WR�%2/,�

7KH� UHTXLUHPHQW� IRU� FHUWLILHG� SD\UROO� UHSRUWV� LV� DPHQGHG� WR� LQFOXGH� WKH� JURVV� DPRXQW� RI�
ZDJHV� HDUQHG SHU�ZHHN�� UDWKHU� WKDQ� WKH� JURVV� DPRXQW� RI� ZDJHV SDLG SHU�ZHHN�� DV� QRW� DOO�
HPSOR\HUV SD\�ZDJHV�RQ�D�ZHHNO\�EDVLV�

���� 7KH� ����� 6SHFLDO� /HJLVODWLYH� 6HVVLRQ� DPHQGV� WKH� GHILQLWLRQ� RI� ³SXEOLF� ZRUNV´� VR� WKDW�
HIIHFWLYH� -DQXDU\� ��� ������ WKH� FRQVWUXFWLRQ� RU� LQVWDOODWLRQ� RI� VRODU� UDGLDWLRQ� GHYLFHV� RQ�
SXEOLFO\�RZQHG�SURSHUW\�ZLOO�EH�VXEMHFW� WR� WKH�SUHYDLOLQJ�ZDJH�UDWH� ODZV�� UHJDUGOHVV�RI� WKH�
WRWDO�SURMHFW�FRVW�RU�ZKHWKHU�IXQGV�RI�D�SXEOLF�DJHQF\�DUH�XVHG�RQ�WKH�SURMHFW�

���� 2UHJRQ¶V� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� DPHQGHG� WR� UHPRYH� WKH� UHTXLUHPHQW� WKDW� %2/,�
FRPSDUH� VWDWH� DQG� IHGHUDO� SUHYDLOLQJ� ZDJH� UDWHV� DQG� SXEOLVK� LQIRUPDWLRQ� VKRZLQJ� ZKLFK�
SUHYDLOLQJ�UDWH�RI�ZDJH� LV�KLJKHU�IRU�XVH�RQ�SURMHFWV�VXEMHFW�WR�ERWK�WKH�VWDWH�3:5�ODZ�DQG�
WKH�IHGHUDO�'DYLV�%DFRQ�$FW�

7KH� UHTXLUHG� ODQJXDJH�SURYLVLRQV� DUH�PRGLILHG� IRU�SURMHFWV� VXEMHFW� WR�ERWK�2UHJRQ¶V�3:5�
ODZ� DQG� WKH� IHGHUDO� 'DYLV�%DFRQ� $FW�� � )RU� VXFK� SURMHFWV�� WKH� VSHFLILFDWLRQV� DQG� HYHU\�
FRQWUDFW�DQG�VXEFRQWUDFW�PXVW�SURYLGH�WKDW�WKH�ZRUNHUV�PXVW�EH�SDLG�QRW�OHVV�WKDQ�WKH�KLJKHU�
RI WKH�DSSOLFDEOH�VWDWH�RU�IHGHUDO�SUHYDLOLQJ�UDWH�RI�ZDJH�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH� ODZ�LV�DPHQGHG� WR�DOORZ�D�PHPEHU�RU�PDQDJHU�RI�D� OLPLWHG�
OLDELOLW\�FRPSDQ\�WKDW�FRPPLWV�FHUWDLQ�YLRODWLRQV�RI�WKH�3:5�UHJXODWLRQV�WR�EH�DGGHG�WR�WKH�
OLVW�RI�WKRVH�SHUVRQV�LQHOLJLEOH�WR�UHFHLYH�D�SXEOLF�ZRUNV�FRQWUDFW�

7KH� GHILQLWLRQ� RI� ³SXEOLF� ZRUNV´� LV� DPHQGHG� WR� LQFOXGH� WKH� FRQVWUXFWLRQ�� UHFRQVWUXFWLRQ��
PDMRU�UHQRYDWLRQ�RU�SDLQWLQJ�RI�D�URDG��KLJKZD\��EXLOGLQJ��VWUXFWXUH�RU�LPSURYHPHQW�RI�DQ\�
W\SH�WKDW�RFFXUV�RQ�2UHJRQ�8QLYHUVLW\�6\VWHP�SURSHUW\�RU�RQ�SURSHUW\�DQ�LQVWLWXWLRQ�ZLWKLQ�
WKH�2UHJRQ�8QLYHUVLW\�6\VWHP�RZQV��UHJDUGOHVV�RI�ZKHWKHU�WKH�SURMHFW�XVHV�IXQGV�RI�D�SXEOLF�
DJHQF\�

���� 7KH�GHILQLWLRQ�RI�³SXEOLF�ZRUNV´�LQ�2UHJRQ¶V�SUHYDLOLQJ�ZDJH�UDWH�ODZ�LV�DPHQGHG�VR�WKDW�D�
SURMHFW� WKDW� XVHV� ��������� RU� PRUH� RI� IXQGV� RI� D� SXEOLF� DJHQF\� IRU� FRQVWUXFWLQJ��
UHFRQVWUXFWLQJ�� SDLQWLQJ� RU� SHUIRUPLQJ� D� PDMRU� UHQRYDWLRQ� RQ� D� URDG�� KLJKZD\�� EXLOGLQJ��



�

VWUXFWXUH� RU� LPSURYHPHQW� RI� DQ\� W\SH� ZLOO� EH� VXEMHFW� WR� WKH� SUHYDLOLQJ ZDJH� UDWH� ODZ��
UHJDUGOHVV�RI�ZKHWKHU�WKH�SURMHFW�LV�SULYDWHO\�RZQHG��RU�ZKHWKHU�WKH�SURMHFW�XVHV�IXQGV�RI�D�
SULYDWH�HQWLW\�

7KH� VWDWXWHV� UHJDUGLQJ� SXEOLF� XQLYHUVLWLHV� OLVWHG� LQ� 256� �������� �256� ��������� DUH�
DPHQGHG�VR�WKDW�WKH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�ZLOO�DSSO\�WR�DQ�DJUHHPHQW�XQGHU�WKH�WHUPV�RI�
ZKLFK�D�SULYDWH� HQWLW\�FRQVWUXFWV��UHFRQVWUXFWV�� UHQRYDWHV�RU�SDLQWV�DQ� LPSURYHPHQW�RQ�UHDO�
SURSHUW\� RZQHG� E\� D� SXEOLF� XQLYHUVLW\� OLVWHG� LQ� 256� ��������� RU� E\� D� QRW�IRU�SURILW�
RUJDQL]DWLRQ�RU�RWKHU�HQWLW\�WKDW�D�SXEOLF�XQLYHUVLW\�OLVWHG�LQ�256���������RZQV�RU�FRQWUROV�
H[FOXVLYHO\�

���� 7KH������6SHFLDO�/HJLVODWLYH�6HVVLRQ�DPHQGV�WKH�SUHYDLOLQJ�ZDJH�UDWH�ODZ�VR�WKDW��HIIHFWLYH�
-DQXDU\����������D�FRQWUDFWRU�RU�VXEFRQWUDFWRU��RU�DQ�DJHQW�RI�D�FRQWUDFWRU�RU�VXEFRQWUDFWRU��
PD\�QRW�LQWHQWLRQDOO\��
x )DLO�WR�SD\�DQ�HPSOR\HH�WKH�DSSURSULDWH�SUHYDLOLQJ�ZDJH�UDWH��
x 5HGXFH�DQ�HPSOR\HH¶V�UHJXODU�ZDJH�UDWH�WR�RIIVHW�WKH�SUHYDLOLQJ�ZDJH�UDWH�
x 8QODZIXOO\�ZLWKKROG��GHGXFW��RU�GLYHUW�DQ\�SRUWLRQ�RI�DQ�HPSOR\HH¶V�ZDJHV�
x (QWHU� LQWR� DQ� DJUHHPHQW� ZLWK� DQ� HPSOR\HH� XQGHU� WKH� WHUPV� RI� ZKLFK� WKH� HPSOR\HH�

SHUIRUPV�ZRUN�RQ�D�SXEOLF�ZRUNV�SURMHFW�DW�OHVV�WKDQ�WKH�SUHYDLOLQJ�UDWH�RI�ZDJH��RU
x 2WKHUZLVH�GHSULYH�DQ�HPSOR\HH��SHUPDQHQWO\�RU�LQGHILQLWHO\��RI�SUHYDLOLQJ�ZDJHV�GXH�LQ�

DQ� DPRXQW� WKDW HTXDOV� RU� H[FHHGV� ��� SHUFHQW� RI� ZDJHV� GXH� RU� ������ LQ� D� VLQJOH� SD\�
SHULRG��ZKLFKHYHU�LV�JUHDWHU��

$Q\� LQWHQWLRQDO� YLRODWLRQ� RI� WKH� DERYH� ZRXOG� FRQVWLWXWH� D� &ODVV� &� IHORQ\� IRU� ZKLFK� WKH�
&RPPLVVLRQHU�RI� WKH�%XUHDX�RI�/DERU�DQG�,QGXVWULHV�PD\�SXUVXH� WKURXJK D�FLYLO�DFWLRQ�RU�
UHIHUUDO�WR�D�GLVWULFW�DWWRUQH\�RU�WKH�$WWRUQH\�*HQHUDO�IRU�SURVHFXWLRQ�

���� 2UHJRQ¶V�SUHYDLOLQJ�ZDJH� UDWH� ODZ� LV� DPHQGHG� WR� UHTXLUH� D�EXVLQHVV� WKDW� LV�ZLWKLQ� LWV� ILUVW�
IRXU� \HDUV� RI� FHUWLILFDWLRQ� DV� D� GLVDGYDQWDJHG� EXVLQHVV� HQWHUSULVH�� D� PLQRULW\�RZQHG�
EXVLQHVV�� D�ZRPDQ�RZQHG�EXVLQHVV�� D�EXVLQHVV� WKDW�D�VHUYLFH�GLVDEOHG�YHWHUDQ�RZQV��RU� DQ�
HPHUJLQJ� VPDOO� EXVLQHVV� WR� KDYH� D� SXEOLF� ZRUNV� ERQG� RQ� ILOH� ZLWK� WKH� &RQVWUXFWLRQ�
&RQWUDFWRUV�%RDUG�EHIRUH�VWDUWLQJ�ZRUN�RQ�D�SXEOLF�ZRUNV�SURMHFW�LI�WKH�%XUHDX�RI�/DERU�DQG�
,QGXVWULHV�ILQGV�WKDW�WKH�EXVLQHVV�KDV�YLRODWHG�WKH�3:5�ODZV�

7KH� UHTXLUHG� ODQJXDJH� SURYLVLRQV� DUH� PRGLILHG� VR� WKDW� HYHU\� VXEFRQWUDFW� DZDUGHG� LQ�
FRQQHFWLRQ� ZLWK� D� SXEOLF� ZRUNV� FRQWUDFW� PXVW� UHTXLUH� WKH� VXEFRQWUDFWRU� WR� KDYH� D� SXEOLF�
ZRUNV� ERQG� RQ� ILOH� ZLWK� WKH� &RQVWUXFWLRQ� &RQWUDFWRUV� %RDUG�� XQOHVV� WKH� VXEFRQWUDFWRU� LV�
H[HPSW�IURP�WKH�SXEOLF�ZRUNV�ERQG�UHTXLUHPHQW�

2UHJRQ� SUHYDLOLQJ� ZDJH� UDWH� ODZ� LV� DPHQGHG� WR� FODULI\� IDFWRUV� %2/,� PD\� FRQVLGHU� LQ�
GHWHUPLQLQJ�ZKHWKHU�D�SXEOLF�ZRUNV�VKRXOG�EH�GLYLGHG�DQG�SURKLELWV�DQ\RQH��QRW�MXVW�SXEOLF�
DJHQFLHV�� IURP� GLYLGLQJ� D� SXEOLF� ZRUNV� SURMHFW� LQWR� PRUH� WKDQ� RQH� FRQWUDFW� WR� DYRLG�
SUHYDLOLQJ�ZDJH�UDWH�ODZV�

1HZ� OHJLVODWLRQ� HVWDEOLVKHV� WKDW� IDLOXUH� WR� SD\� IULQJH� EHQHILWV� DQG� IDLOXUH� WR� SD\� WKH�
SUHYDLOLQJ�ZDJH�UDWH�DUH�VHSDUDWH�YLRODWLRQV�

256����&������SDUW� RI� WKH�SXEOLF� FRQWUDFWLQJ�FRGH�� LV�PRGLILHG� &RQWUDFWLQJ�DJHQFLHV� DUH�
UHTXLUHG� WR� SHUIRUP� D� OHDVW�FRVW� DQDO\VLV� RQ� SURMHFWV� ZKHQ� WKH� HVWLPDWHG� YDOXH� RI� WKH�
FRQWUDFWLQJ�DJHQF\¶V�RZQ�HTXLSPHQW�RU�SHUVRQQHO�H[FHHGV�����������RU�H[FHHGV����������LI�
WKH�SXEOLF�LPSURYHPHQW�LV�WR�UHVXUIDFH�KLJKZD\V��URDGV�RU�VWUHHWV�DW�D�GHSWK�RI�WZR�RU�PRUH�
LQFKHV�� 7KH�FRQWUDFWLQJ�DJHQF\�PXVW� ILOH� WKH� DQDO\VLV�ZLWK�%2/,�QRW� ODWHU� WKDQ�����GD\V�
EHIRUH� FRQVWUXFWLRQ� EHJLQV� RQ� WKH� SXEOLF� LPSURYHPHQW� &RQVWUXFWLRQ� FRQWUDFWRUV�� RU� WUDGH�
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DVVRFLDWLRQV�WKDW�UHSUHVHQW�FRQVWUXFWLRQ�FRQWUDFWRUV��PD\�ILOH�D�FRPSODLQW�ZLWK�%2/,�DOOHJLQJ�
D�FRQWUDFWLQJ�DJHQF\�KDV�YLRODWHG�256����&�����ZLWK�UHVSHFW�WR�D�SXEOLF�LPSURYHPHQW�WKDW�
D�FRQWUDFWRU�ZDV�HOLJLEOH�WR�FRQVWUXFW� $�ILOLQJ�IHH�RI������LV�UHTXLUHG� LQ�RUGHU�WR�VXEPLW�D�
FRPSODLQW� %2/,�PD\�LPSRVH�D�FLYLO�SHQDOW\�XS�WR��������IRU�D YLRODWLRQ��RU�XS�WR���������
LI�%2/,�ILQGV�WKH�FRQWUDFWLQJ�DJHQF\�ZLOOIXOO\�YLRODWHG�256����&�����


