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Measure 5 and Measure 50 4

« Passed in 1990 and 1997, created Oregon’s current property tax
system

* 1990- M 5 psessd and Rl MaretValusofPropry n regon
- $5 & $10 cap per $1,000 RMV e
0

* 1997 -M 50

» Assessed value & growth rate

 Created a permanent rate
 CPR
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https://www.oregon.gov/DOR/programs/gov-research/Documents/publication-or-pts_303-405_2017-18.pdf



Glossary cont.




Glossary

et Value (RMV) - as defined in ORS 308.205 the amount in
. could reasonably be expected to be paid by an informed
nformed seller in a voluntary transaction

ximum Assessed Value - formulaic via M. 50
B o197 50 1995-9 ty val

, ng 90 x property value

' New to roll - RMV x CPR

NEW
oth escalate at 3% per year

MAV: = 103% of the property’s assessed value for the prior year or
100 % of the property’s MAV for the prior year, whichever is

/ ~ greater
.




Value Information (per most recent certified tax roll) -

RMV Land Market: $105,560 ©

RMYV Land Spec. Assess.: S0

RMV Structures: $293,350 0

RMV Total: $398,910 @

SAV: 00

Exception RMV: 00

Exemption RMV: 00 Exemption Description: None
M5 Taxable: $398,910 @

MAV: $305,190 @

MSAV: 00

AV: $305,190 @

Graph shows tax roll Real Market Value and Maximum Assessed Value of this property for past 10 years.
For a detailed explanation, please see definition of Assessed Value above (hover over the "i").

—— Real Market Value = Maximum Assessed Value
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Glossary

§ater oupply
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Levy vs rate

' / ate System
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zso e district, if a
property owner’s value
“increases then the bill for
that property increase if
everything else remains the

same
 Permanent rate sets a floor
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Key implications -




Tale of Two Houses- Tax
Inequities
Portland example

Both houses sold in June 2013 for approximately $325,000

HOUSE A HOUSE B

ROPERTY TAXES?

$2,249
@

ROPERTY TAXES!

$5,686
@

4900 Block SW Fairvale Ct., Portland 5200 Block NE 20th Avenue, Portland

Difference in property taxes paid per year: $3,437

Tax amounts in this example are from FY 2015-16.

Both houses sold in mid-2013 for approximately $160,000

HOUSE A HOUSE B

ROPERTY TAXES?

$2,280
@

ROPERTY TAXES:

$3,273
@

1700 Block Cottage Street SE, Salem

Difference in property taxes paid per year: $993

600 Block 20th Street NE, Salem

Tax amounts in this example are from FY 2015-16.

Tale of Two Houses- Tax Inequities
Salem Example

Courtesy of the League of Oregon Cities



Distribution of AVZRMV by CO Distribution of AVZRMVY by CO
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RMV ratio tax AV

2017-18 Multnomah County $500,000 0.6 0022 300000

$500,000 0.5 0.022 250000
$500,000 0.4 0.022 200000

$500,000 0.5 0.017 250000
$500,000 0.4 0.017

MULTNOMAH AV/IRMV ratio
)

10,000,000

8,000,000 -

6,000,000 -

Real Market Value

4,000,000 -

| Hmmm n

0.006 0078 0150 0222 0.294 0366 0438 0510 0582 0654 0726 0798 0870 0942
AVIRMY




So what does 1t mean?

AVIRMV ratio
]
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Revenue

-2.4%) saw tax revenue

of the General Fund it would
otal revenue



Total property value




Urban Renewal Revenue




Exemptions - tax expenditures in Millions of Ss 24

Estimated
Tax Program Number Revenues

2019-21 201719 2019-21

Revenue Impact

Property $15,400.0 $9,834.2 $10,345.3

Full Exemption $8,629.3 $9,051.2
Partial Exemption $644 .3 $709.6
Special Assessment $560.3 $584.2

Other Assessment $0.3 $0.3

https://www.oregon.gov/DOR/programs/gov-research/Documents/te1921%20-%20Final.pdf



Comparison of Tax imposed and Total Assessed Value by Property Class
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Oregon
vs. U.S.

State-by-State Property Tax at a Glance : Selected Property Tax Statistics, 2014

Rank:
Effective
tax rate,
Rank: Per = median
capita owner-
Per capita property  occupied
property tax tax home
U.S. Average
Oregon

Source: State-by-State Property Tax at a Glance.
http://datatoolkits.lincolninst.edu/subcenters/significant-

https://www.lincolninst.edu/research-data/data-
toolkits/significant-features-property-tax/state-state-
property-tax-glance/property-tax-data-
visualization#state=OR&table=&row=

State-by-State Property Tax at a Glance

Now Viewing: Effective tax rate, median owner-

occupied home

A


https://www.lincolninst.edu/research-data/data-toolkits/significant-features-property-tax/state-state-property-tax-glance/property-tax-data-visualization#state=OR&table=&row=

Oregon
compared
to the
rest of
the West

Hawaii
Colorado
Wyoming
Utah

New Mexico
Idaho
California
Arizona
Nevada
Montana
Oregon
Washington
Alaska

0.80%

Rank: Effective tax
rate, median owner-
occupied home
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