6301.5: Modifying instrument or assumption of
indebtedness agreement (03/02/16)

The Seller must deliver the following documents with the original Note:

m If a Mortgage has been modified or converted from an ARM to a fixed-rate Mortgage: the
original modification or conversion agreement, unless it is recorded with the Security
Instrument. If the original modification or conversion agreement is recorded with the
Security Instrument, a copy of the modification or conversion agreement must be delivered.

m For a Construction Conversion Mortgage or a Renovation Mortgage that uses Modification
Construction Conversion Documentation, the original Construction Conversion Modification
Agreement, unless it is recorded with the Security Instrument. If the original Construction
Conversion Modification Agreement is recorded with the Security Instrument, a copy of the
Construction Conversion Modification Agreement must be delivered.

m If the ownership of the Mortgaged Premises has been transferred in any way the ownership
transfer instrument and assumption of indebtedness agreement

The Seller need not submit a modifying instrument that by its terms ceases to be effective
upon purchase of the modified Mortgage by Freddie Mac.

6301.6: Assignment of Security Instrument (10/09/17)

The Seller/Servicer is not required to prepare an assignment of the Security Instrument to
Freddie Mac. However, Freddie Mac mayj, at its sole discretion and at any time, require a
Seller/Servicer, at the Seller/Servicer’s expense, to prepare, execute and/or record assignments of
the Security Instrument to Freddie Mac.

If an assignment of the Security Instrument to Freddie Mac has been prepared, the
Seller/Servicer must not record it unless directed to do so by Freddie Mac. Any statement in the
assignment to the effect that the assignment is made without recourse will in no way affect the
Seller/Servicer’s repurchase obligations under the Purchase Documents.

For transfer or assignment of Freddie Mac’s interest in the Mortgage, the Seller/Servicer shall
prepare at its own expense any assignment necessary to transfer the Security Instrument to
Freddie Mac’s assignee, designee or transferee.

Intervening Assignments must be prepared in accordance with the requirements of this section.
NOTE: Special provisions for preparing assignments for Mortgages secured by Manufactured

Homes located in certificate of title States where there is no provision for surrender and
cancellation of the certificate of title are set forth in Section 5703.7(c), paragraph 3. Mortgages
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secured by Manufactured Homes located in certificate of title States where there is no provision
for surrender and cancellation of the certificate of title may not be registered with MERS®,

(a) Mortgages not registered with MERS

For a Mortgage not registered with MERS, the Seller/Servicer must ensure that the chain of
assignments is complete and recorded from the original mortgagee on the Security Instrument
to the Seller. If the Seller concurrently or subsequently transfers the Servicing, an assignment
to the new Servicer must be completed and recorded where required, thus keeping the chain
complete.

If a State does not accept assignments for recordation, the Seller must so state in an affidavit
maintained with the unrecorded assignment.

(b) Mortgages registered with MERS

For a Mortgage registered with MERS, if MERS is not the original mortgagee of record, the
Seller/Servicer must ensure that:

m  An assignment of the Security Instrument to MERS has been prepared, duly executed and
recorded in all places necessary to perfect a First Lien security interest in the Mortgaged
Premises in favor of MERS, solely as nominee for the lender named in the Security
Instrument and the Note, and the lender’s successors and assigns. Mortgages
subsequently assigned to MERS in the States of Montana, Oregon and Washington are
not eligible for sale to Freddie Mac.

m The chain of assignments is complete and recorded from the original mortgagee to MERS

If the Seller/Servicer concurrently or subsequently transfers the Servicing of a Mortgage
registered with MERS, no further assignments are required if the Transferee Servicer is a
MERS Member. If the Transferee Servicer is not a MERS Member, or if the Mortgage has
not been, or is no longer, registered with MERS, the Seller/Servicer must complete the
assignments in accordance with the requirements in Section 6301.6(a).

(c) Mortgages registered with MERS naming MERS as original mortgagee of record

No assignments are required for a Mortgage registered with MERS if:

m The Mortgage is originated naming MERS as the original mortgagee of record, solely as
nominee for the lender named in the Security Instrument and the Note, and the lender’s
successors and assigns, and

m The Seller/Servicer has ensured that the Security Instrument is properly executed,

acknowledged, delivered and recorded in all places necessary to perfect a First Lien
security interest in the Mortgaged Premises in favor of MERS, solely as nominee for the
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lender named in the Security Instrument and the Note, and the lender’s successors and
assigns

(d) Concurrent Transfers of Servicing

If the Mortgage is registered with MERS, and the Transferee Servicer is not a MERS
Member, then the requirements for Mortgages not registered with MERS must be followed.

For a Concurrent Transfer of Servicing when a Mortgage is registered with MERS:

The Seller must notify MERS of the Transfer of Servicing and reflect such Transfer of
Servicing on the MERS System

The Transferee Servicer must follow the document custodial procedures in Section
7101.9, and deliver the assignments to the Transferee Document Custodian to be verified
and certified in accordance with the requirements of Section 6304.2, unless the
Transferee Servicer has elected to retain all assignments for MERS-registered Mortgages
in the Mortgage files. The Transferee Servicer must also supply its Document Custodian
with any documentation necessary for the Document Custodian to determine whether the
Seller/Servicer has elected to hold all assignments in the Mortgage files.

For a Concurrent Transfer of Servicing when a Mortgage is not registered with MERS:

The Seller must record any Intervening Assignments to complete the chain of
assignments from the original mortgagee to the Seller, in accordance with Section
6301.6(a)

The Seller must then assign the Security Instruments to the Transferee Servicer and
record the assignments

The Transferee Servicer must follow the document custodial procedures set forth in
Section 7101.9, and deliver the assignments to the Transferee Document Custodian, to be
verified and certified in accordance with the requirements of Section 6304.2

Special provisions for Concurrent Transfers of Servicing of Mortgages secured by
Manufactured Homes located in certificate of title States where there is no provision for
surrender and cancellation of the certificate of title are set forth in Section 5703.7(c),

paragraph 3.

6301.7: Accuracy and preparation of Mortgage data
submitted (03/02/16)

The Seller warrants that the Mortgage data provided are true, complete and accurate. Erroneous
data or omissions discovered may result in rejection of the Mortgage(s) involved when
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