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CHAPTER ..o,
AN ACT

Relating to overpayment of personal income tax; creating new provisions; amending ORS 316.583;
and prescribing an effective date.

Be It Enacted by the People of the State of Oregon:

SECTION 1. ORS 316.583 is amended to read:

316.583. (1) Payment of the estimated income tax or any installment shall be considered payment
on account of the income taxes imposed by this chapter for the taxable year.

(2) If there is an overpayment of income tax for a taxable year, the taxpayer may elect on a
timely filed return for that taxable year (determined with regard to any extension of time for filing)
to have the overpayment credited against an installment of estimated tax for the subsequent taxable
year. The amount [credited] paid shall be [deemed paid] credited as estimated tax on the later of
the first date prescribed for payment of the estimated tax or the date that the taxpayer made the
overpayment to the department.

(3) If there is an overpayment of income taxes for a taxable year, and the taxpayer elects on a
return (including an amended return) for that taxable year filed after the due date (determined with
regard to any extension of time for filing) to have the overpayment credited against an installment
of estimated tax for a subsequent taxable year, the overpayment shall be credited against that in-
stallment of estimated tax. The amount [credited] paid shall be [deemed paid] credited as estimated
tax on the later of the date the return was filed or the date that the taxpayer made the over-
payment to the department.

(4) The Department of Revenue may adopt rules which enable the taxpayer or department to
credit against the estimated income tax the amount the taxpayer or the department determines to
be an overpayment of the income tax for a preceding taxable year.

SECTION 2. The amendments to ORS 316.583 by section 1 of this 2017 Act apply to esti-
mated tax payments made in tax years beginning on or after January 1, 2018.

SECTION 3. This 2017 Act takes effect on the 91st day after the date on which the 2017
regular session of the Seventy-ninth Legislative Assembly adjourns sine die.
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