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Measure Description:

Requires, for purposes of property tax exemption, certain lease agreements for taxable property entered
into by institution, organization or public body whose property is tax exempt to include express term that
any tax savings resulting from such exemption shall inure solely to benefit of lessee institution,
organization or public body.

Government Unit(s) Affected:
Counties, Department of Revenue(DOR), Cities, Special Districts

Analysis:
The proposed legislation has been determined to have

NO EXPENDITURE IMPACT

on state or local government.
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