SENATE BILL 253

Student Loan Transparency



017-1
Based upon the information provided to the Office of Financial Aid and cligibility criteria for available id programs, we are able fo

offer you assistance as shown below. Please refer to the Financial Aid Guide on our website for important information about the steps
you need to take to process the aid offered and how it will be disbursed.

Swnmer  Fall  Sping  TOTAL

Federal Pell Grant 1083 1,082 2,165
Federal SEOG Grant 500 500 1,000
Faculty Scholarship 8000 8000 16,000
Outreach Scholarship 0415 9415 18830
Lewis & Clark Endowed Scholarship 750 750 1,500
Lewis & Clark Grant 6219 6219 12438
CURRENT Federal Direct Subsidized Loan 1750 1,750 3,500
Federal Direct Unsubsidized Loan 1000 1,000 2,000
INFORMATION
TOTAL S28717 $28716  $57433

The following 2017-18 estimated cost of attendance budget was used to determine your eligibility for financial aid:

Tuition and Fees 46,894
Living Allowance 11,540
Books & Supplies 1,050
Personal and Transportation 2,052
TOTAL $61,536

In addition to the assistance referenced above, you demonstrate eligibility to seek employment through the Federal Work-Study
(FWS) program end may earn up to $2,500.00. This eligibility is not a guarantee of employment. You must seek, apply for, and
work et an FWS job to receive funds, FWS eamings are paid monthly for hours worked.
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6. Loan Identification Number(s) 7. Loan Period(s) 8. Loan Fee %
XXXXXXXXXS17G03227001 08/29/2016 - 05/12/2017 1.068
XXXXXXXXXU17G03227001 08/29/2016 - 05/12/2017 1.068

9. Subsidized Eligibiity Type 10. Subsidized Usage 11, Total Subsidized Usage 12, Remaining Subsidized Eligibility

Undergraduate 10 20 40
The Laformation provided is sadcipaed—based on loans that your school plane 10 disbusse 10 you —and ls subject 1o chinge based a your future enrallment uxd bocrowing practices.

13, Information about the loan(s) that your school plans to disburse (pay out) follows. This information is explained in detail on the back. The
actual disbursement dates and amounts may be different than the dates and amounts shown below. The school and your servicer will notify

you of the actual disbursement dates and amounts.

Direct Gross Loan Amount - Loan Fee Amount  + Interest Rebate Amount = Net Loan Amount
f::*m $4,161.00 - $4400 + 300 = 41170
Your school plans to dishurse the Net Loan Amount as follows:
Date Net Dishursement Amount Date Net Disbursement Amount

08/19/2016 §2059.00
01/06/2017 $2,05800

Gross Loan Amount - Loan Fee Amount  + Interest Rebate Amount = Net Loan Amount
$2,339.00 - $24.00 + $0.00 = $231500

Your school plans to disburse the Net Loan Amount as follows:
Date Net Disbarsement Amount Date Net Disbursement Amount

08/19/2016 §1,158.00
01/06/2017 $ 1,157.00
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DearJohn:

This is a personalized summary of your estimated current student
loan indebtedness. This information is being provided to you before
you take on additional debt for the upcoming academic year. We
encourage you to make use of the academic and financial planning
resources suggested here (see other side) to minimize future
borrowing while you complete your degree at Indiana University.

Estimate of Your Total Education Loans:

$25,000

*See the “Important Information” section on the

other side of this letter regarding all loan estimates.

Interest Rates
Student loan interest rates vary based on when you borrowed
and the loan type. Calculations in this letter are estimated at
6.8 percent.

Estimated Monthly Payment — All Loans

Federal Stafford Loans
The Federal Stafford Loan program provides the majority
of funds for IU students. The total you have borrowed
from this program, including both subsidized and
unsubsidized loans, is $25,000.

The maximum you may borrow for your dependency
status and degree objective is $57,500. You have

borrowed 43.48% of your current limit.

Other Education Loans

The estimated total of your education loans includes amounts below,
based on Indiana University’s records about

your borrowing history:

Federal Perkins Loans: 0

Private Loans Certified at IU: O

Other Loans Certified at IU: 0

(May include Grad PLUS and Federal Health Profession Loans)

Total Education Loans:

$25,000

Standard Repayment Term:

10 years

Assumed Interest Rate:

6.8

Monthly Payment:

$287

Cumulative Payments:

$34,524

Projected Interest Paid:

$9,524




Academic & Financial Planning Resources

Loans offered for the 2014-15 academic year are not
included in the figures provided in this letter. There is still
time for you to reduce future debt b?/ planning your
expenses carefully and borrowing only what you really
need. Meet

with your advisor and set a plan to expedite completing
your degree, if possible. We encourage you to visit our
web site at https://www.iusb.edu/finaid/links.php for
resources which may help you balance your budget.

You are also invited to make an appointment or drop by the
Financial Aid Office to review your loan debt figures, talk
about future borrowing and discuss repayment options with
a counselor.

The standard 10-year repayment plan for Federal
Stafford Loans is one of many options. To find out
about alternatives, visit this website:
http://www.direct.ed.gov/RepayCalc/dlindex2.html

To calculate payments on loans of all types, or to estimate

your monthly obligation for your cumulative debt, try this

simple tool offered by finaid.org:
http://www.finaid.org/calculators/I

oanpayments.phtml

Loan Terms Glossary - http://www.direct.ed.gov/glos.html

Important Information about These Loan Estimates
*IMPORTANT: Figures provided in this notice are NOT a
complete and official record of your student loan debt.
The most accurate information about your Federal student
loans (excluding Title VIl and VIl Health Profession Loans) is
available in the National Student Loan Data System (NSLDS).
http://www.ns|
ds.ed.gov/nslds SA/
Log in using your personal information and the 4-digit PIN
you used to sign your FAFSA.

Please read this important information about why
loan totals in this letter may be incomplete or
inaccurate.

* Students who have borrowed at multiple institutions,
who have consolidated their loans, or who have
repaid a portion of their debt may find that these
estimates are inaccurate.

* Grad PLUS Loans, Federal Health Profession Loans,
state or institutional loans and private loans from
other institutions are not included in these
estimates.

* Federal Health Profession Loans, institutional
loans and private loans certified at IU before the
2004-05 academic year are not included in these
estimates.

* Interest that accrues while you are enrolled, which
must be paid first or capitalized (added to your debt),
has not been projected here and therefore has not
been included in these estimates.

* The Federal Stafford and Perkins Loan figures in this
letter are based on the most recent information sent
to Indiana University by NSLDS and should include
loans from any institution. However, if you recently
received Stafford or Perkins loans at another
institution, these may not have been included in the
information provided by NSLDS.

» State Nursing and Teaching scholarships and
Federal TEACH grants, which may be converted to
loans if scholarship terms and conditions are not
met by the recipient, are not included in these
estimates.

* Education loans your parent took out on your behalf,
and parent loans you may have taken for your
children, are notincluded in these estimates.

* Loansincluded in this letter may have been discharged
or forgiven.


https://www.iusb.edu/finaid/links.php
http://www.direct.ed.gov/RepayCalc/dlindex2.html
http://www.finaid.org/calculators/loanpayments.phtml
http://www.direct.ed.gov/glos.html
http://www.nslds.ed.gov/nslds_SA/

“In accordance with Nebraska Legislative Bill 726 your
total current loan balance is $5,500 as of the date we
received your 2017-2018 FAFSA. The percentage of the
aggregate borrowing limit you've reached is 15%. Below
is a table with estimated repayment information.”

THE g
Student
N E B RAS KA LnLalnESebt Monthly |Repayment|Manthly (Repayment |Manthly |Repayment
C O M M U N ITY Payment [Amount  |Payment [Amount Payment |Amount
COLLEGE $ 3500| 550 53968 5500 4039 50| 54099
M O DEL 5 5,500 555 56,620 556 56,777 558 56,504
5 6,500 565 57,823 567 58,009 568 58,154

5 7,500 575 59,027 577 59,241 578 59,414

5 10,000 5100 512,036 5103 512,321 5105 512,553

5 12,000 5120 514,443 5123 514,785 5126 515,063

5 15,000 5150, 518,054 5154 518,482 5157 518,829

5 20,000 501 524,071 5205 524,642 5209 525,105

5 25,000 5251 530,085 5257 530,803 5262 531,382

5 30,000 5301 536,107 5308 536,964 5314 537,658




NO FISCAL IMPACT
ELSEWHERE

Nebraska Community College Association

“There may be some minor expenditures
for software adjustments as most of this
information is already available for
students. It does not appear to have major
impact on existing resources.”

Wisconsin Technical College System

“WTCS colleges will likely incur some
minor costs in developing new
communication or modifying existing
communications to provide the annual
information required to students.”



