With a 7.50% actual return,

UAL (Unfunded Actuarial Liability) Ryiamtesabs

slightly, before declining and

Current Rate Setting Structure being fully amortized by 2034

Excerpt from November 2016 PERS Board materials — Please refer to full presentation for methodology details

Unfunded Actuarial Liability
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This work product was prepared for discussion purposes only and may not be appropriate to use for other purposes. 8

u M|"|man Milliman does not intend to benefit and assumes no duty or liability to other parties who receive this work. Any
recipient of this work product who desires professional guidance should engage qualified professionals for advice

appropriate to its own specific needs.



