Oppose HB 2858

HB 2858 is excessive, overbroad bill takes aim at insurers, but hits all insurance consumers & taxpayers instead

Oregon has strong insurance regulation and consumer protection laws - including a fast, free-of-charge dispute resolution
and restitution program created by the Legislature in 2013. HB 2858 threatens to disrupt that program and increase costs

What HB 2858 actually does:

for consumers and taxpayers alike.

e C(Creates a new cause of action in state and federal courts that includes minor and technical violations of the insurance

code.

e Creates a contentious, cumbersome process that requires DCBS to investigate all insurance complaints — including
allegations that a claimant believes a violation “is about to occur.”
e Shifts the cost of “discovery” from attorneys for plaintiffs and defendants to Oregon taxpayers, by imposing new
disclosure requirements on DCBS in claims disputes.
e Allows lawyers to file two lawsuits on a single insurance claim — one against the defendant for damages, and one

against the defendant’s insurance company for claims handling procedures.

e Uses the power of government to force higher settlement offers from defendants, regardless of the merits of a claim.
e Adds anti-competitive disclosure requirements, exposing trade secrets currently protected in Oregon statutes.
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