TAX YEAR
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023

* Excess revenue equal to capital gains revenue in two most recent years minus capital gains revenue in prior two years.
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INCOME
451.7
411.5
376.4
534.1
482.8
556.9
991.4

1,015.1
1,018.5
1,224.4
1,182.6
1,171.9
1,449.6
2,109.0
1,969.8
2,178.3
2,912.9
4,127.2
4,747.0
5,407.6
5,987.1
2,914.1
2,493.8
3,112.3
4,501.8
7,163.1
7,649.9
9,636.1
3,834.0
2,018.3
2,510.4
2,713.8
4,758.0
4,147.7
7,610.3
7,683.4
8,289.4
8,316.6
7,679.2
6,970.4
6,823.2
7,092.9
7,526.6
7,986.8
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CAPITAL GAINS REVENUE

ESTIMATED
REVENUE

40.7

37.0

37.6

53.4

48.3

50.1

89.2

86.3

86.6
104.1
100.5

99.6
123.2
179.3
167.4
185.2
247.6
350.8
403.5
459.6
508.9
247.7
212.0
264.5
382.7
608.9
650.2
819.1
325.9
211.9
263.6
284.9
452.0
394.0
723.0
729.9
787.5
790.1
729.5
662.2
648.2
673.8
715.0
758.7
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(IN MILLIONS)
TWO YEAR
AVERAGE

38.8

37.3

45.5

50.8

49.2

69.7

87.8

86.4

95.3
102.3
100.1
1114
151.2
173.3
176.3
216.4
299.2
377.2
431.6
484.3
378.3
229.8
238.3
323.6
495.8
629.6
734.7
572.5
268.9
237.8
274.3
368.5
423.0
558.5
726.5
758.7
788.8
759.8
695.9
655.2
661.0
694.4
736.9

S

EXCESS
REVENUE*

27.0
37.7
33.5
31.7
18.2
123.9
86.1
3216
214.2

(508.9)

187.5
611.9
(114.1)
(669.4)
261.4
380.1
400.4
2.2
(209.2)

78.5

SUM

64.7

98.2

129.9

148.2

272.0

358.1

679.6

893.9

187.5

799.4

685.3

261.4

641.5

GF FORECAST

DIFFERENCE
$ (162)
$ 103
$ 231
$ 212
$ 163
S 78
$ 330
$ 770
$ 100
$ 210
$ (1,689
$ (301)
$ 1,415
$  (1,264)
$  (1,054)
$ 134
$ 358



