CONSOLIDATED RETURN A

WATERS EDGE TOTAL SALES
WATERS EDGE NET INCOME
OREGON SALES

OREGON SALES SHARE

INCOME APPORTIONED TO OREGON
OREGON TAX BILL BEFORE CREDITS

SALES IN LISTED JURISDICTION

NET INCOME REPORTED IN LISTED JURISDICTION
OREGON SALES SHARE

INCOME APPORTIONED TO OREGON

OREGON TAX BILL BEFORE CREDITS

CHANGE IN OREGON TAX

CONSOLIDATED RETURN B

WATERS EDGE TOTAL SALES
WATERS EDGE NET INCOME
OREGON SALES

OREGON SALES SHARE

INCOME APPORTIONED TO OREGON
OREGON TAX BILL BEFORE CREDITS

SALES IN LISTED JURISDICTION

NET INCOME REPORTED IN LISTED JURISDICTION
OREGON SALES SHARE

INCOME APPORTIONED TO OREGON

OREGON TAX BILL BEFORE CREDITS

CHANGE IN OREGON TAX

CONSOLIDATED RETURN C

WATERS EDGE TOTAL SALES
WATERS EDGE NET INCOME
OREGON SALES

OREGON SALES SHARE

INCOME APPORTIONED TO OREGON
OREGON TAX BILL BEFORE CREDITS

SALES IN LISTED JURISDICTION

NET INCOME REPORTED IN LISTED JURISDICTION
OREGON SALES SHARE

INCOME APPORTIONED TO OREGON

OREGON TAX BILL BEFORE CREDITS

CHANGE IN OREGON TAX

LRO: 2-25-15

IMPACT OF TAX HAVEN PRESENCE ON STATE CORPORATE INCOME TAX

(MILLIONS)
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