78th OREGON LEGISLATIVE ASSEMBLY — 2015 Regular Sesion MEASURE: SB 367

PRELIMINARY sSTAFF MEASURE SUMMARY CARRIER:
Senate Committee on Judiciary

REVENUE: No revenue impact
FISCAL: May have fiscal impact, statement not yetssued

SUBSEQUENT REFERRAL TO:
Action:
Vote:
Yeas:
Nays:
Exc.:
Prepared By: Channa Newell, Counsel
Meeting Dates: 2117

WHAT THE MEASURE DOES: Specifies that certificate holder is jointly areerably liable with owner of
property for assessments coming due during redempgriod. Requires claimant to include any assestpaid by
purchaser to homeowner association or associationitbowners with interest to redeem property froanchaser at
execution sale or to redeem property. Requird#icate holder to include assessments paid to lswmners association
or association of unit owners in accounting to judgt debtor. Clarifies that certificate holdedemed owner of
property if claimant has not redeemed propertyriay @& redemption period, whether or not sheriff @ascuted and
delivered deed.

ISSUES DISCUSSED:

EFFECT OF COMMITTEE AMENDMENT: Proposed (-1) amendments remove joint and seeeliabllity.
Makes certificate holder solely liable for all assments that come due during redemption periodrifiek that
certificate holder is deemed owner of propertyafroant has not redeemed property by end of redemperiod,
whether or not sheriff has executed and deliveesdid

BACKGROUND: Property sold in a foreclosure sale may have emgtion period of 180 days in which the judgment
debtor, the mortgage holder, any person with adgainst the property, or the successor in intéoesmty of those, can
pay the sum paid by the purchaser, the amount owirtge lien, taxes paid on the property, any ansosjpent to

prevent waste of the property, and any amountsgralgéns superior to the purchaser’s lien The Ipaser of the
property is issued a certificate of sale at the sfathe redemption period and the certificatedeolhas immediate right

to the property. Because of this interim peridds unclear who should be responsible for payrnEhbmeowner
association (HOA) fees: the former owner who #ithnically holds the deed and may redeem the gxope the
certificate holder who has immediate use and engmyraf the property.

Senate Bill 367 clarifies that the certificate lesles jointly and severably liable with the progestvner for all fees
assessed by the homeowners association or asso@étinit owners.
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