77th OREGON LEGISLATIVE ASSEMBLY - 2013 Regular Session MEASURE: HB 2569 A
STAFF MEASURE SUMMARY CARRIER: Sen. Roblan
Senate Committee on Judiciary

REVENUE: No revenue impact
FISCAL: No fiscal impact

Action: Do Pass the A-Engrossed Measure
Vote: 4-0-1
Yeas: Dingfelder, Kruse, Roblan, Prozanski
Nays: 0
Exc.: Close
Prepared By: Anna Braun, Counsel
Meeting Dates: 5/2

WHAT THE MEASURE DOES: Adds law practice to list of entities eligible for appointment as trustee of trust deed.
Authorizes attorneys who are part of trustee law practice, or who share law practice with trustee attorney, to sign
documents.

ISSUES DISCUSSED:
e Provisions of the measure

EFFECT OF COMMITTEE AMENDMENT: No amendment.

BACKGROUND: Existing law authorizes certain entities, including financial institutions, title insurance companies
and escrow agents, to serve as trustees of trust deeds. Individual attorneys who are active members of the Oregon State
Bar (OSB) are included, but no provision is made for a law practice to act as trustee. The Debtor-Creditor Section of the
OSB reports that by limiting trustee designations to individual attorneys, the current statute injects delays into the
process of executing trust deeds whenever an individual attorney trustee is unavailable to sign documents.

House Bill 2569 A allows a law practice to be named trustee for a trust deed and authorizes an attorney who is an active
member of the OSB and who is a shareholder, partner, member or employee of the trustee practice or the practice that
includes the trustee attorney to sign a document on behalf of the trustee. The signature must be accompanied by the
attorney’s name, bar number and a statement that the trustee has authorized the attorney to sign.
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