
PROPOSED SENATE REVENUE PLAN/-A24* 2013-15 2015-17 2017-19

 

SET CORPORATE TAX RATE AT 7.6% FOR INCOME ABOVE $2.5 MILLION 28$                  30$                  30$                  

CONVERT SMD TO SUB/CAP AT $1,500, RAISE AGE/$200K-$100K INCOME CAP 83$                  119$                152$                

ELIMINATE PERSONAL EXEMPTION AT $250K/$125K 35$                  33$                  41$                  

INCREASE CIG TAX 25 CENTS/OTP 12.5%/ MOIST SNUFF UP $.22 PER OZ. & CIGARS +$.06 58$                  73$                  74$                  

CORRECT MARRIED FILING SEPARATELY ERROR FOR FED TAX SUBTRACTION 4$                    5$                    5$                    

APPORTION NET INCOME FROM TAX HAVENS (HB 2460) 18$                  42$                  49$                  

TOTAL 226$                302$                351$                

*PRELIMINARY REVENUE IMPACT ESTIMATES
LRO: 6-20-13

REVENUE IMPACT ESTIMATES

(in millions)
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