HB 2456 Itemized Deduction Phase-out

Joint Filer Example
AGI:

OID (Charitable):
Reduction amount:

HB 2456 Deductions:

$350,000

$50,000 ($15,000)

$18,000 = 0.18*($350,000 - $250,000)
$32,000 = ($35,000 - $18,000) + $15,000

$1,000

Itemi

zed to Standard Threshold (Joint Filers)

/

$900
$800

/

Move to Standard Deduction /

$700
$600

/

$500

Remain an ltemizer

AGI ($000s)

$400
$300

$200

$100
S0

80 100
Non-Charitable Deductions ($000s)

120 140
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