Property Tax Relief Proposals

e Homestead Exemptions
- Exempt the first $50,000, $100,000, $150,000 of MAYV from property tax
- Adjust based on county average values
- Income requirement to receive the exemption or across-the-board exemption with a
higher percentage of property exempt for lower value properties
- Disabled veterans receive a homestead exemption, expand to other groups such as
seniors, the disabled in general.

e Circuit Breakers
- Proportion of income limit
- Low income requirement
- Age or disability requirements
- Homeowners, renters, or both
- Administration by counties, or Department of Revenue
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