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3% Withholding Repeal and Job Creation and VOW to Hire Heroes Acts (continued)
iCode Section _ Summary

Code Sec. 51 and 3111 T:m work opportunity credit for hiring qualified veterans has been mxﬁmsawa.%ﬁoé: December 31, 2012. The Qmo_:z
ihas been modified to allow a credit for hiring unemployed veterans, double the credit for hiring qualified veterans
with service-connected disabilities who have been unemployed, and continue the credit for all veterans with a

iservice-connected disability. In addition, a tax-exempt organization will also be allowed a tax credit against its FICA
itax obligations for hiring a qualified veteran.
> Effective on date of enactment, 11/21/2011

i
i
H
H

mq.‘mam Adjustment Assistance Extension Act of 201

'Code Section 'Summary

Code Sec. 35 ' The Health Coverage Tax Credit (HCTC) has been made m<mmumc_m ﬁo:omo?m:\ to m.__m:o_.m. TAA recipients® for
icoverage months beginning after February 12, 2011 but the credit will terminate for months beginning after 2013.

\The credit percentage amount has been changed to 72.5 percent for coverage months beginning after February 12,
12011. Other provisions related to the HCTC have also been extended and modified.

* TAA is a benefit for individuals who have lost their jobs because of frade with foreign countries.

> Effective after 2013

United States Trade Promotion Agreement Implementation Acts
Code Section iSummary

:Code Sec. 6655 m._‘:m estimated tax payment required to be made by certain large corporations in July, August, or September of 2012
lhas been increased to 100.50 percent of the amount otherwise due. The estimated tax payment required to be
‘made by certain large corporations in July, August, or September of 2016 has also been increased to 103.50
‘percent of the amount otherwise due.

> Effective July 2012

Comprehensive 1099 Taxpayer Protection and Repayment of Exchange Subsidy Overpayments Act of 2011
Code Section {Summary

Code Sec. 36B(f)(2)(B)(i) Beginning in 2014 taxpayers between 100% and 400% of the federal poverty level who purchase qualified health
care coverage through an exchange are entitied to a credit. The Treasury is to make advance payments to assist
with the premiums, and if the advance exceeds the allowable credit, the taxpayer must repay the excess. The
maximum amount of repayment was capped at $400, and has now been increased to between $600 and $2,500
for joint filers (or half those amounts for single taxpayers) with household incomes of less than 400 percent of the
ipoverty line for the tax year. For taxpayers with income at 400 percent of the poverty line or above, any excess of
advance payments over the allowable premium credit must be repaid in full.

; > The provisions apply to tax years ending after December 31, 2013

2 = 2011 Federal Tax Legislation Prepared by Oregon Society of CPA’s Taxation Team — 1/30/2012
10208 SW Laure! St., Beaverion, OR 97005 / PO Box 4555, Beaverton, OR 97076 / www.orcpa.org / escpa@orcpa.org / 503-641-7200/ 1-800-255-1470

-




0L¥1-682-008+) / DOZL-L¥9-£0S ¢ BICBUDIOEECIs0 | BIOEISIOMAMM [ 92046 HO 'UOLRABSY ‘556 X0g Od / S00.6 HO ‘ucpanesg 15 |aune MS 90201
ZL0Z/0¢/L ~ wes] uoihexe] s,vd3d o Ajs100g uobaiQ Aq paledaiy uonejsibe xej |esepad 110z — ¢

6002 ‘21 Alenigad uo sanosy] <|

"sasodind Buijewd)ed;

Joy Apadoud ABisus sjgemausl paiienb auy Jo oy A1oieinBal sy) Jono Algelel peards 84 0} A Jou S90p juelh yses|

sy 'sny | “Apedoud Ajljn ojgnd uo Auedwios pajeinBal e o} seidde ey Juswalinbel UoleziewWIOU ay} o} yoslgns
Jou s| Jipaud Jusunsaaul ABreus ey} 40 JIpauo uononpold AIoLIoa|e Bjgemaual BY) JO NBI| Ul peAISdal JuRIB yseo v INON

Arewiung _ uonoag apon
ZLOZ 4894 |BISI4 40} }OY UOEZIIOYINY 9SUB9Q [eUoneN

1102 ') J800P0 eAnoayT <
'Z2L0Z 1€ usaey yBnoiy) pspusixs usaq Afelauab sagy pun4isni] AemyBiH syl puny j1BY) s9x8) 8519%8 By | 0GB 098 apon

(Z)(®) pue (1)(p)z0g6 0eg spod

LLOZ L1 Jequisldag aalay3 < (W(W)(L)(P)LL2Y 088 8pOD

gAN Iw)(L)(D1gzy 088 8poD

‘0g Aenuer yBnouy) pspualxs usaq aaey obieos sie pue 'sexon Jabuassed BUIMIE '}BN) UCHEIAE LD S9XE) 98I10X] (@izXp)Lgoy o8g apon

Atewwns| uopoag 8poy)|
110Z 4O }0Y UOISU)XT SWeiBold UclEMOdSURI] A1 PUR 80BMNG

1L0Z ‘91 Jaquisjdes uo Joaye sexe) uomgiyold ey <
‘solferels xe) jualed JaBuo| ou |Im JuswuIsAos Syl INON

Arewng _ uolja8g 9poo)
1OV SJUBAU| BILIRWY YHwg-Ayes

We1Bo.d J3YONoA BU] JO JUBWIOBLS [BUIBLO JO 1P 8y) 0} AjOSKT <!
'suerd yyeey paisyo-ishojdws uy sjedonied jJou op oym sashojdwe paiienb EW
S124onoa a2loyd sal) apircid 0} sishojdwa patinbal aaey plnom yoiym wesboud Jayonoa 984 BY) PRlRUIWIR OV 8ULT 9§09 pue (®)zgl ‘(Z)0)ges veg apon

Aewung! uonssg apoy;
LLOZ 3O 19V ,m:.o:m_ao.amd‘ Buinunuog Jea A-in4 pue ssusged Jo jJuswuedad

0LOZ ‘L€ Jequsdaq Jaye epew syuswied o} sg)|dde uoisiaoid sy <
‘Auadoud Buguai Jo ssauisnq 1o speJ) sy ul pebebus asimiaLo s uosiad ay) SSB|UN ‘BjeISe feat WO SWooul [B1us
Builiodal uosiad e Joy peteadal s) alouwl 10 pOYS JO SiuswAed Jop uswalinbas Bunlodas uoneuLoul |eiausb U | L 09 098 2poD

0L0Z ‘L€ Jequiaoa( Joye spew sjuswAed o) saljdde uoisinoid oy <

‘polesdal §| sa0IAIDS

pue Auadoid yjog Joj speescid ssoif Jayio pue ‘Ausdod 10} UofJEISPISUOD Ul pied SJUnowe |(e 1o} siuswalinbal
Buiioda. uopewolul 8yt ‘UoRippe U[ ") L0Z Jou. BuiuliBag sieak xe) 10§ psjesdal ussq Sey $SaUISNg JO

SPEJ} B JO 88IN00 BY] Ul uolesodiod B 0} 8peW SI0wW Jo 0094 JO sjustiAed 1o} Jusiuualinbal Buniodal uoneuojul ay | LP09 095 Bpon)

(panunuo9) 1107 10 1oy spuswhedionp Apisqng abueyoxy jo juswieday pue uonjosjoid Jokedxe] geol sAIsusyaldiuon







