76th OREGON LEGISLATIVE ASSEMBLY - 2011 Regular Session MEASURE: SB 316 A
STAFF MEASURE SUMMARY CARRIER:
Senate Committee on Business, Transportation, and Economic Development

REVENUE: Revenue statement issued
FISCAL: Nofiscal impact

Action: Do Pass as Amended, Be Printed Engrossed, and Be Referred to the Committee on Tax Credits
by prior reference
Vote: 6-0-0
Yeas. Atkinson, Burdick, Edwards, Girod, Starr, Beyer
Nays: 0
Exc.: 0
Prepared By: Richard Berger, Administrator
M eeting Dates: 3/21, 3/24, 4/18, 4/21

WHAT THE MEASURE DOES:. Extends tax credits for rural enterprise zones to June 30, 2019 with certification
prior to June 30, 2018.

| SSUES DI SCUSSED:
e  Local government use of enterprise zones to attract businesses
o Infrequent use of the tax credit
e Interest in tax credit by larger companies

EFFECT OF COMMITTEE AMENDMENT: Defined length of tax credit extension as a six year extension.

BACKGROUND: The rural enterprise zone tax credit is granted to corporations that make certain large investments in
a rural enterprise zone facility, if approved by the Governor. The current tax credit it set to expire June 30, 2013 with
certification prior to June 30, 2012.
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This summary has not been adopted or officially endorsed by action of the committee.
Committee Services Form — 2011 Regular Session



	Measure
	Carrier
	Revenue
	Fiscal
	Action
	vote
	Vcount
	Aye
	Nay
	Exc
	Meeting
	does
	Senate

