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{1) In addition to the assessed value of property, the assessment roll must show: SUBMITTED BY:Chaistophee Robi vsow

Real Market Value and Property Classification as Part of Assessment Roll

(a) The real market value (RMV) of the land, excluding all buildings, structures, and improvements thereon;
(b) The RMV of all buildings, structures, and improvements; and
(c) The total RMV for each parcel of real property not required to be assessed as a unit.

(d) For properties subject to ORS Chapter 100, for example, condominiums and time shares that are required to be assessed as a
unit, the assessment roll must show the RMV as well as the assessed value of each unit.

(2) The assessment roll must include the property classification code number for each parcel of real property in the county, except
for those properties assessed by the department under ORS 308.505 to 308.605. The assessor must classify and assign a property
classification code number to each parcel as provided in section (8) of this rule.

(3) The assessor must maintain the proper classification on each parcel of property.

(4) A county must separately identify and adjust land and improvement values for each property class for each market area to bring
real property to RMV.

These adjustments to value must be developed from market studies or by any other method approved by the department as
provided under ORS 309.200.

(5) The class code numbers that this rule establishes must be used for computing the real property class ratios required by ORS
309.200.

(6) An assessor must obtain written approval from the Department of Revenue before deviating from the basic property classes
defined in section (8) of this rule,

(7)(a) All classification must be based upon highest and best use of the property. The term "highest and best use" is defined in
OARs 150-308.205-(A) and 150-308.205-(D). The class associated with the property may or may not be its current use.

(b) Unique properties can be classified under the "miscellaneous” category in section (8). The "miscellaneous” category can also
be used for property requiring a separate trend. :

(c) The property classification system must not be used to categorize market data that is more accurately described by other
characteristics, such as the quality class of the improvements, market areas, or neighborhoods.

(d) The property class for mixed-use or transitional properties will be assigned based upon the use that contributes the most to the
real market value on the current assessment date.

(A) A mixed-use property is one in which different parts of the property are used differently, such as a commercial use on one part,
and a residential use on another part.

(B) A transitional use property is one in which the real market value on the current assessment date, at its current highest and best
use, is being influenced in the market by an anticipated change in future use, such as residential property that is likely to sell for a
commercial use in the future, but is not in commercial use on the assessment date.

(8) DEFINITIONS FOR PROPERTY CLASSIFICATION SYSTEM. [Classificaton not included. See ED. NOTE.]

(9) Starting with the 2006-07 tax year, each assessor must prepare an annual plan that outlines how the county will comply with
the provisions of this rule no later than the January 1, 2009 assessment date. The plan must be submitted as part of the sales ratio
study and accompanying appraisal plan submitted under ORS 309.200 and 309.203. The plan must address how the county
complies with, or intends to comply with the provisions of this rule for the initial tax year and all subsequent tax years up to the
2009-2010 tax year.

[ED. NOTE: Classificaton referenced are available from the agency ]

- Stat, Auth.: ORS 305.100, 308.215 ~ EXHIBIT A
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Stats, Implemented: ORS 308.215

Hist.: 3-70; 9-71; 11-73; 1-1-77; TC 10-1978, f. 12-5-78, cert. ef. 12-31-78; TC 17-1979, f. 12-20-79, cert. ef. 12-31-79; RD 9-
1984, f. 12-5-84, cert. ef. 12-31-84; RD 16-1987, f. 12-10-87, cert. ef. 12-31-87; RD 9-1989, f. 12-18-89, cert. ef. 12-31-89; RD 8-
1991, £. 12-30-91, cert. ef. 12-31-91; RD 6-1993, f. 12-30-93, cert. ef. 12-31-93, Renumbered from 150-308.215(1); RD> 6-1994, .
12-15-94, cert. ef. 12-30-94; RD 1-1995, . 12-29-93, cert. ef. 12-31-95; RD 9-1997, f. & cert. ef, 12-31-97; REV 11-2000, f. 12-
29-00, cert. ef, 12-31-00; REV 2-2002, f. 6-26-02, cert. ef. 6-30-02; REV 2-2005, . 6-27-05, cert. ef 6-30-05; REV 4-2006, f &
cert .ef. 7-31-06
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