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Data Sources: 2010 Census data and Treasury CDF| website http://www.cdfifund.gov/what we do/nmtc/NMTC-
Program-Projects-Financed-Through-2009.asp

Tax Faimess Oregon is a nearly all-volunteer citizens group advocating for fair, stable and adequate taxes
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ZeaChem Fact Sheet

ZeaChem is a Colorado-based company with a Menlo Park, CA research lab. It is developing a process to
use microbes to turn poplar or other biomass into cellulosic ethanol. The process is a huge advance:
poplars sequester CO2 while growing, and the technology doesn’t release CO2 in processing. The
company’s goal is™” “to produce cellulosic ethanol for less than $1 per gallon, making it competitive with
the wholesale price of gas.” Originally planned as a 1.5 million gallons per year plant to begin operation
in early 2009," ZeaChem broke ground in June 2010 to move its 250,000 gallons per year plant from
Colorado to Boardman to process crops of poplar growing there.

Early Private Investment $ 6 million 2006 investment - Round A - two venture capital firms

that also participated in Round B
VC Private Investment  $34 million 2009 investment - Round B - four venture capital firms and

Valero Energy Corporation company®
Federal DOE Investment $25 million 12/2009° ARRA grant
Oregon BETC Investment $10 million 10/2009 for RD&D Prelimina ry Certification date.

+$10/green ton for collection and transport via BETC

New Market Tax Credit  $23 million 9/2010 Federal Subsidy allocated to ZeaChem by Ecotrust CDE
New Market Tax Credit  $20 million 12/2010 Federal Subsidy allocated to ZeaChem by CE! Capital
Management.*

The Oregon facility’s cost is expected to be $34 million. BETC Final Certification will be issued when the
plant is producing ethanol, expected at the end of 2011. After that ZeaChem will need to find pass-
through partners so they can monetize the BETC.®

“If cellulosic ethanol is as successful as ZeaChem thinks it will be, the number of plants in Oregon will go
up dramatically....You could see a number of these facilities all along the Columbia River," according to
lames Imbler, ZeaChem's president and CEO. Imbler has been clear in saying that the BETC helped
make the decision to build in Oregon. in April of 2009 he said, "It's a very exciting time to be in this
business."® Indeed so, if ZeaChem and it investors can get Oregon taxpayers to pick up as much as 50%
of the cost of each new facility in BETC and another $3 million or so in NMTC subsidy.

! www.redherring.com/Home/25682

z denver.bizjournals.com/denver/staries/2009/01/26/story4.html and phone conversation with ZeaChem'’s Director of Public
Affairs, Carrie Atiyeh on 9.8.2010

’ http:/fwww.icis.com/Articles/2010/03/01/9337677/ereen-chemistry-com panies-attract-more-investors.html

4 Saker, Anne. “Northwest timber firms get tax credits,” The Oregonian. 23 Dec. 2010, Website of CE| Capital Management
www.ceimain.org and phone conversation with CEl staff on 1.10.2011

® Phone conversation with ZeaChem’s Director of Public Affairs, Carrie Atiyeh, on 9.8.2010

¢ docs.newshank.com/g/GooglePM/EORB/Iib02567,127EASE3E13A1AZ0.htmi




