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Durow)

CHAPTER .................................................

AN ACT

Relating to urban renewal plans; and prescribing an effective date.

Be It Enacted by the People of the State of Oregon:

SECTION 1. Section 2 of this 2009 Act is added to and made a part of ORS chapter 457.

SECTION 2. The governing body of a municipality that adopted an urban renewal plan

before December 5, 1996 (other than an existing urban renewal plan designated as an Option

Three plan under ORS 457.435 (2)(c)), that would otherwise be required to use a consolidated

billing tax rate as defined in ORS 457.010 (4)(b) may, by resolution or ordinance, irrevocably

elect to have amounts collected by dividing the taxes for the urban renewal plan pursuant

to ORS 457.440 be determined instead by using the consolidated billing tax rate as defined in

ORS 457.010 (4)(a). This election applies first to the assessment roll next following if the

assessor has received notice of the election from the urban renewal agency before January

1.

SECTION 3. This 2009 Act takes effect on the 91st day after the date on which the reg-

ular session of the Seventy-fifth Legislative Assembly adjourns sine die.
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